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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets

1. Bonds (Schedule D) ..o [ 2,095,910,547 oo [ 2,095,910,547 |............ 1,743,264 ,668
2. Stocks (Schedule D):

2.1 Preferred SLOCKS ...ttt e 5,000,000 |..cecveeirieeceininreeees [ 5,000,000 |.cceeeeirrrnne 5,000,000

2.2 COMMON StOCKS ...ttt ettt ee e e eeeee e e oo 8,931,751 | e 8,931,751 [l 10,195,785
3. Mortgage loans on real estate (Schedule B):

B RISt HENS 1ottt e 404,040,746 |....cooooeeeeeeeeeee [ 404,040,746 |............... 339,276,400

3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):

4.1 Properties occupied by the company (less $ ..o

[T aTeTU g 4] T =T (ot =Y O R SO PO OO

4.2 Properties held for the production of income (less
S s
4.3 Properties held for sale (less $

encumbrances)

encumbrances) ........ccccoeeereenienne
5. Cash($ .o 20,475,338 , Schedule E - Part 1), cash equivalents
[ J 101,191,128 , Schedule E - Part 2) and short-term
investments ($§ ..o 15,828,358 , Schedule DA) ..137,494,825 ..137,494,825 |... ... 17,528,157
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |-oeeeeeeens 13,010,767 13,010,767 |..ccveveeee 9,916,378
7. Derivatives (SChedule DB) ............ccoeuieueuereieiiseieeeieissesese s sssses |eesescsesesenenns 35,433,529 ..o [ 35,433,529 |................. 11,715,882
8. Other invested assets (Schedule BA) 11,305,421 |.. 11,305,421 |.. 11,312,754
9. Receivables fOr SECUMLIES ........cccviiiiirieieiiceiee s [eosss s 80,026 |....ooveeieceeeeen [ 80,026 |.....ocevrrinnne 112,857
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ....cvcveveveeeeeeeeeieieicicieens oo 2,711,207,613 .o e 2,711,207,613 |............ 2,148,322,880
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 20,313,229 | 1,451 | 20,311,778 ..o 15,147,867
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 46,743,679 |...covveene 1,155,844 |....cocoeie 45,587,835 |...cooveeeee 28,884,020
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 4.171,521 oo el 4.171,521 [, 4,290,382
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured cCOmpanies ............c.cceovvevee oevemiiniiniiiiciiccics
16.3 Other amounts receivable under reinsurance CONtracts ..............c.coeeu. |reeeeeeeeeeenens 16,185,781
17. Amounts receivable relating to uninsured plans ............ccccoeoieiiniiniinieneens e
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-......ccceceueeene 1,754,477
18.2 Net deferred tax @SSEt ..........ccvuiueiiiriiieicieieeee e [ 47,318,097 |.coovennne 33,289,233 |...coovene 14,028,864 |.......c.co.c.. 15,952,975
19.  Guaranty funds receivable or 0N dePOSIt ...........ccccocveveveveveueicceeeieeeeieees |oeeeeeeeeeeeeeeeens 87,834 | [ 87,834 | 103,033
20. Electronic data processing equipment and SOfWAre .............ocoeveveueerererenis fooveeeeieiieeeene 950 [oovvoeeveereieeieieiene 950 | e
21.  Furniture and equipment, including health care delivery assets
(B e ) et [ 339,799 o 339,799 [ [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ............ccccceiieiiiiiiiiiiiins foerereiiiiceieieies o e e
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [..ccccocoerrnnnnee 534,425 | 534,425 | e
25. Aggregate write-ins for other than invested assets .............cccceeeeeriririeeeees [ 4,982,459 | 1,667,004 |.....ocovvennne 3,315,455 | 11,046
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 2,968,795,297 |......conce.. 36,988,706 |............ 2,931,806,591 |............ 2,338,845,104
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ttt ettt nesesenenenen [eonnsnanenanananas 3,552,379 oo [ 3,552,379 oo 3,105,661
28. Total (Lines 26 and 27) 2,972,347,676 36,988,706 2,935,358,970 2,341,950,765
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. IR e ..3,135,184 |.
2502.  Prepaid eXPENSES ....occcvcvceieieiieeeieeee ettt [t 1,667,004
2503. Miscellaneous accounts receivable ... 180,271
2598. Summary of remaining write-ins for Line 25 from overflow page .........c.cccooee foeriiiiiiiiiiiiiiiiiiiiis o o
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 4,982,459 1,667,004 3,315,455 11,046




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1.
12.
13.

14.
15.1
15.2
16.
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

Aggregate reserve for life contracts $
included in Line 6.3 (including $ .............ccccoovvinnn. 196 Modco Reserve) .
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
Contract claims:

4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, Col. 6) .
Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....

Provision for policyholders’ dividends, refunds to members and coupons payable in following

amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (
Modco)

6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
Amount provisionally held for deferred dividend policies not included in Line 6
Premiums and annuity considerations for life and accident and health contracts r
LI 1,353 discount; including $
Part 1, Col. 1, sum of lines 4 and 14)
Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts

Service Act
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest maintenance reserve (IMR, Line 6)
Commissions to agents due or accrued-life and annuity contracts $
LI and deposit-type contract funds $
Commissions and expense allowances payable on reinsurance assumed
General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibi
Current federal and foreign income taxes, including $ on
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by reporting entity as agent or trustee
Amounts held for agents' account, including $
Remittances and items not allocated
Net adjustment in assets and liabilities due to foreign exchange rates ....
Liability for benefits for employees and agents if not included above
Borrowed money $ ... and interest thereon $
Dividends to stockholders declared and unpaid
Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, Line 16, Col. 7)
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn.
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives
24.09 Payable for securities
24.10 Payable for securities lending
24.11 Capital notes $ ..o,
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
From Separate Accounts Statement
Total liabilities (Lines 26 and 27) .
Common capital stock .
Preferred capital stock ....
Aggregate write-ins for other than special surplus funds
Surplus notes
Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line
Aggregate write-ins for special surplus funds
Unassigned funds (surplus)
Less treasury stock, at cost:
36.1

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $

1,825,914,654 (Exh. 5, Line 9999999) less $

6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $

9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $

) companies

calendar year - estimated

including $

1,825,914 ,654

165,124,619

68,067,301
31,907,407

... 33,586,877 |...

...1,389,805,708
... 28,807,897
134,963,050

58,860,006
31,248,810

eceived in advance less
...5,749 accident and health premiums (Exhibit 1,

t 3, Line 9, Col. 6)
realized capital gains (losses)

10,948,895

(2,036)

4,134,734

2,418,350,844

1,858,150,795

3,552,379
2,421,903,223

51.1, Col. 1) ...

2,500,000

37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 510,955,747 478,194,309
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 513,455,747 480,694,309
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 2,935,358,970 2,341,950,765
DETAILS OF WRITE-INS

2501.  Accrued Interest on claims 4,908,212 4,131,493

2502. Miscellaneous liability ... 6,040,683 ..3,241

2503. BN

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 10,948,895

3101. Discretionary Reserve ... (6,000,000)

3102.

3103.

3198. Summary of remaining write-ins for Line 31 from overflow page

3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) (6,000,000)
3401. Deferred gain on reinsurance 6,234,600
3402.

3403.

3498. Summary of remaining write-ins for Line 34 from overflow page

3499.

Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)

6,234,600

8,313,240




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1
Current Year

2
Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
0L, 8) ettt bt E £ E R e R e £ R L £ e b e R e R £ R oA £ R R £ R e e R b e e b e e b e e E et Rt b et R st b bt et ee et et
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 88,011,182 .o 61,038,927
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) (364,949)|......cocvrirrnne 102,103
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiitiiiiet ettt ettt a e e ne e e e e eane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 17,982,966 26,606,205
9. Total (Lines 1 to 8.3) 1,034,547,292 784,467,510
10. Death benefits 243,855,156 |........cc0ne 224,864,738
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operatlons Summary Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16, GrOUP CONVEISIONS ...euviiuiiiuiiiuieitteittesteesteesteesteesseasseassesseesseesseesseesseeaseanseaasesssesheesssesbeebeenbeenbeenseenseesseeseesheesbeesbeenseenseenseessesnnesnns |obnentnenteenteenteenbeebeenenene F TR
17. Interest and adjustments on contract or deposit-type contract funds 4,066,109 |... 2,455,899
18.  Payments on supplementary contracts with life CONINGENCIES ..........cccuiiviiiiieieiiiiii i e (18,096,698) (30,214,630)
19. Increase in aggregate reserves for life and accident and health contracts 448,037,849 295,158,883
20, TOLAIS (LINES 10 10 19) ..uviviviiiiiieiteteiiieese ettt bbbt s s bbb e s bbb s s s b bt ee s bbb s e s s bt ns et et b s essn st s s s ee o s s ensntesenas 820,671,667 |.............. 596,595,046
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 371, 0L 1) ettt e bt b e b h et et h et h et bt e bt a et et b ettt nenen
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) 78, 360 368
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5) 33,703,919
25. Increase in loading on deferred and uncollected premiums . (2,558,833)
26. Net transfers to or (from) Separate Accounts net of reinsurance. (2,234,018)
27. Aggregate write-ins for deductions 4,581,901
28. Totals (Lines 20 to 27) 1,041,582,466 779,387,791
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . (7,035, 174)|......cevernnee 5,079,719
30. Dividends to policyholders and refunds to members 50,242 (5,194)
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) (7,085,416)|.......cc0cuveee 5,084,913
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 6,417,305 9,205,471
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......cceuiuiiiiiieeieieteteeeeee ettt et s st sessss s s et (13,502, 721) [ (4,120,558)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ (136,690) (excluding taxes of $ ......ccocvvurreenne 658,046 transferred to the IMR) (1,041,326) (1,434,751)
35. Netincome (Line 33 plus Line 34) (14,544 ,047)|................. (5,555,309)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......cccoeueiiiieiereieiieieee e 480,694,309 476,106,519
37.  Netincome (Line 35) (14,544 ,047)....occovvenne. (5,555,309)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 5,358,484 |.....c.......... (6,926,956)
39. Change in net unrealized foreign exchange capital gain (loss) ...
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiINUS COL. 1) ...ttt see e e s
46. Surplus (contributed to) withdrawn from Separate Accounts during period ....
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus notes
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES .........ooiiiiiiiiieie ettt s se e e e e e sseesne e e [
50. Capital changes:
50.1 PRI IN .veieetiieteieteiete ettt ettt ese e se e eses e et e e e s ese s es e s es e s s ese s e s et eseae et en s eseae s eA e s ese s ese s ese s esensesentesenseseneesenesesesesenseses ernte ettt [t
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........ccccceeeeeene
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus (8,002,509) 4,546,638
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccvcveueveueueuieeieie e 32,761,438 4,587,789
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 513,455,747 480,694,309
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance ....
08.302. Miscel laneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 17,982,966 26,606,205
2701. Deffered gain on reinsurance .... 4,581,901
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 4,581,901
5301. Deffered Gain 0N REINSUIANCE .......c.oooieieeeeeceeeeee ettt eeaeeteseee et e s eae s eseseaenseanaseseseesensassanensannsasnnen|ossteessreenanens (2,002,509)....ccceveinns 4 546,638
5302. Change in Discretionary Reserve (6,000,000)
[0 101 T O T T OO TSP T U UUY N TP TTPRP PP RP TP
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (8,002,509) 4,546,638




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

CASH FLOW

-

-
-

12.

13.

14.
15.

16.

17.

18.
19.

© © ©®© N o o &M 0 N

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

IR ST T | (USRI

13.5 Other invested assets

13.6 Miscellaneous applications

1 2
Current Year Prior Year

................ 835,305,451 |............... 621,469,199
................. 80,482,401 |................. 57,636,043
102,906,782 104,116,279
1,018,694,634 783,221,521
................ 351,407,307 |................309,809, 376
..................... (415,378) ..o (2,234,339)
................ 212,712,720 |............... 182,220,115
........................ 43,804 |.....ccovvenneeen. 41,668
8,035,337 4,640,221
571,783,790 494,477,041
446,910,844 288,744,480
............... 409,062,950 |................352, 747,478
................... 1,424,600 |...oeoeeciiciicecieae
................. 10,385,654 |................. 16,196,831
.......................... 1,011 [
(690, 178) (3,917,691)
................ 420,184,037 |................365,026,618
................ 763,564,125 |................640,633,779
...................... 328,900 |................... 3,358,400
................. 76,150,000 |................. 77,300,000

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

840,043,025 721,292,179
3,094,389 1,350,118
(422,958,377) (357,615,679)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities ..

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)

Cash, cash equivalents and short-term investments:

19.1 BEJINNMING OF YBAI ...ttt bbb bbb bbb bbbt bbb R bt bt e Rt bt b e bt bt bt e bttt abe bt nennenne

19.2 End of year (Line 18 plus Line 19.1)

13,343,463 163,329
96,009,200 25,236,364
119,966,667 (43,634,835)
................. 17,528,157 |................. 61,162,992
137,494,825 17,528,157

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.cccoceenee. 830,484,987 |.....ccvvveenee 53,154,378 |..ccovieee 250,310,479 |..oooieee 6,066,890 |........cvenvee 394,694,880 |....cevvvenee 126,258,360
2. Considerations for supplementary contracts with life contingencies ................ XXX U RTINS RTITD. .9, ST
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et . 18,973,745 |. 3,854,154 |.. 2,217,353
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ... (59,506)/. ....(189,598)/.. (12,166)
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES ...... [ocvciiiiiiiiiiiiiiiiiiiiiiniis [ [ [ e e
6. Commissions and expense allowances on reinsurance ceded .............cccccceceeeeceeceeces |oeeieeieeeeen. 98,396,673 oo 749,459 | 90,104,174 | e o 7,543,040
7. Reserve adjustments 0N reinSUrance CeARd ............ccovrverereereriereresereeeeeseeeseseseeesens |reresenesenenereneens 90,438 [oriiiiiiiiiiiieeicins o (B57) [eveeererieerieieisieiseiie oot [ 36,790
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 17,982,966 1,127,138 16,670,994 (61) (496) 185,391
9. Totals (Lines 110 8.3) ....ccovvuiiiiiiiiiiiiciicis 1,034,547,292 72,582,210 375,999,529 11,377,845 438,358,940 136,228,768
10.  Death benefits ... [ 243,855,156 |....ooveviieinnne 15,742,973 |...coovvnnnne. 228,112,183 [coeiiieccccienne [ o XX
11.  Matured endowments (excluding guaranteed annual pure endowments) ..
12, Annuity DENEFitS ......oovuiiiiiiieee s
13.  Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ..
16.  GrOUP CONVEISIONS ...eiieeiiiuieiieaeaaaiieeeaaeaaanseeeaaeaanneneaeeaaneeeeaaaaannes
17.  Interest and adjustments on contract or deposit-type contract funds . . 4,000,
18.  Payments on supplementary contracts with life contingencies ............c.ccoceeeevrieierieiees |oereienieenens (18,096,698)
19. Increase in aggregate reserves for life and accident and health contracts . 448,037,849 49,433,176 20,184,387 , 370,562,813 4,778,980
20.  Totals (Lines 1010 19) ....iiiiiiiiiiiii i [ 820,671,667 |....covverenne 63,561,423 |.......cocvenee 245,030,258 |.....ococveeinnnne 8,516,993 |...coveiine 447,021,566 |................. 56,541,427
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(direCt BUSINESS ONIY) ... [oresnenne s 76,469,125 |...ocooveveicee 4,908,456 |.....ccveunee 38,591,628 |....cocvvviiinnne 182,522 32,156,340
22. Commissions and expense allowances on reinsurance assumed ..............c.ocveveeveeeens [oereeesesesesenens 39,554 |oiiiiiieen2,292 [ 36,260 | ettt [ 1,002 |.
23. General insurance expenses and fraternal expenses.................... 104,941,155 . 72,073,659 |. ... 163,748 |... ..26,131,290 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 37,342,223 |.... . 31,678,486 |. ..37,246 |... 4,894,945
25. Increase in loading on deferred and uncollected premiums ........... .2,533,832 |.... 102,089,298 ... [ o 10,973
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE.............cceveerereeereries |oereeirieinieennns (415,090) |-.evveveeeeereeeeeeeeeee oo, (415,000 |-+c.vveeveieieieeesieeree [ o
27. Aggregate write-ins for deductions ...
28.  Totals (LiNeS 20 10 27) ....ccueiiiiiiiiiiiiieci e 1,041,582, 466 74,782,314 389,034,499 9,500,509 448,529, 167 119,735,977
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......cccceveueuirierinierenieienisieeeeesesesnenes |ooeeeieeieeinenns (7,085, 174) [ccvevvne (2,200,104)|.....cccennee. (13,034,970).....oovevereenee 1,877,336 | (10,170,227) [...vveee 16,492,797 [oovieieeiie e [
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 50,242 50,242 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccvoevrueerieresieeesenenesieeenes [reerieieiieiens (7,085,416)[....cccccveennnne (2,250,346)|.....c.cccnn... (13,034,970).....oovevereenee 1,877,336 | (10,170,227) [...vveee 16,492,797 [oovieieeiie e [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 6,417,305 535,801 1,297,29% 374,215 566,217 3,643,778
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) (13,502,721) (2,786, 147) (14,332,264) 1,508, 121 (10,736,444) 12,849,013
34. Policies/certificates in force end of year 679,599 11,005 96, 115 484 24,309 547,686 XXX
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinSUranCe ...........ccoooeomconciinciincineeenns
08.302. Miscellaneous profit ..o
08.303. .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)
2701. Deffered gain on FeiNSUFANCE .......cccoiriiriiiiniiiieieice et
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccviiviiiiiies [oemniiiiiiiiiiicciiccciiciiis [ eicniins [ enees | nees e s e e [eee e e e e e e enre e e [ere e e e e e e e [eee e e e e [eee e e e
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceercuieiiiieiiieeniie e eseeens [eeenieeeenns 53,154,378 [ooceeeeeiiiiies e 4,587,789 |..eeeeenen 4,181,472 |............ 44,533,902 |............... (143,644) [ e [ oo e (5,141) e
2. Considerations for supplementary contracts with life contingencies ............ .. D.9.0 O
3. Netinvestment income 17,631,901 |.. .12,437,806 |..
4. Amortization of Interest Maintenance Reserve (IMR) .... (80,666) (58,471)
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts R
8.3 Aggregate write-ins for miscellaneous income ... 1,127,138 1,280 39 , 142,141 935,983
9. Totals (Lines 1t08.3) ... 72,582,210 5,021,324 5,689,875 56,983,587 3,794,343 1,093,081
10.  Death benefits .. 15,742,973 ...9,842,239 |... (1,471,125) | 7,371,468 391 ...
11. Matured endowments (excluding guaranteed annual pure endowments) . .. .
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ L [ [ ..
15.  Surrender benefits and withdrawals for life Contracts ..........cc.cceevrevreernnns ..6,188,037 |.. 106,084,278 | eoiiieieieieis oerere s Joereee s [oeeere e e e nenens |oereee e nenes [oeree e .
16, GrOUP CONVEISIONS ...euveveretiseseseaseseesesessesessesessesesseseessensesesessesessesennens (7,818,473) ..o [ i oo .. . (7,818,473)/.
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 49,433,176 142,567 733,305 44,818,087 3,739,217
20.  Totals (LINeS 1010 19) ..eeviriiiiiiiiiiieiiie e [oreeeeaeeea 63,561,423 |..eoeeiiiiiieieeieene [ 10,092,608 |......ccnven (749,519)|............. 58,279,353 |..eevueennenn 3,739,598 [.eeeeeiiiieiieiiniees foreeeeneeriereeiieies e [ e (7,800,617) [
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct buSINESS ONY) .......eeivierieriieriieiieieeiesieseesieenie [oreesieeieens 4,908,456 ...934,725 ... 3,557,935
22.  Commissions and expense allowances on reinsurance assumed ............... [oeoeeieeieninens 2,202 | e [ 2,292
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses RO 5,435,537 ....720,116 502,540 |.... 912,286 |....
24.  Insurance taxes, licenses and fees, excluding federal income taxes ..391,045 |.. .. 32,049 |... 35,534 |. 57,209 |.
25.  Increase in loading on deferred and uncollected premiums ........ ..483,561 |.. .. (208,777)
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) . 74,782,314 11,487,942 730,886 64,990,524 4,404,103 (6,831,141)
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ....(2,200,104) ..(6,466,618)|... ....4,958,989 ....(8,006,937) o809, 760) [-eeeereeeeieeeiieeeiee feeeeiieeeieecees [ e [ 7,924,222 |....
30. Dividends to policyholders and refunds to members 50,242 50,242
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |veeeeennn (2,250,346) ..o e (6,516,860) |.............. 4,958,989 |............. (8,006,937 |-..c.ecuecnnnen (609, 760) [-..veevveeeeeeeeneereens freeneeiieiieiiiis s [ [ 7,924,222 |oceeeieeeeeeeee
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 535,801 (1,327,290) 1,204,355 (969,471) (37,292) 1,665,499
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (2,786,147) (5,189,570) 3,754,634 (7,037,466) (572,468) 6,258,723
34.  Policies/certificates in force end of year 11,005 3,583 4,615 2,616 191
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance e
08.302. Miscellaneous profit .....cccooveviiniiniiininnns .. 142,141 ).
08.303.  oiiiiiii e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... PR R
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 142,141
2701. Deffered gain oN FEINSUIANCE ......ccccceiiiiiiiiiiniiisiiciii et sresresies |oreereenesresreniene [eereeiieeire s siren [reereeiieicniieiinies foeeneeneeieeieeienine [ frerirenieneeneeieeiees oreeirinreneeneeneeies Jorreeresiesrenreneene [eereeienrenrenreneen e s [
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Company and other affiliated life insurance companies.
(c) Individual and Group Credit Life are combined and included on

The Company does not write Individual Credit Life business

Columns 3 (Whole Life) and 4 (Term Life) contain closed blocks of business aquired during prior year mergers between the

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5 6

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

Premiums for life CONrACS ) ..o
Considerations for supplementary contracts with life contingencies
Net investment income ..........ccccoeciiiiiiiiiiiiii e,
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded ................
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract

guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ...

18,973,745 |.
(59,506)

..84,272,894 |..

© NGO A N =

8.3 Aggregate write-ins for miscellaneous income 16,670,994 15,680,424 870,6éé 16,504 104,044
9. Totals (Lines 1to0 8.3) 375,999,529 348,312,519 23,112,071 205,316 4,369,623
10. Death benefits 228,112,183 | [ 214,128,441 ... 11,601,192 | [ 238,365 | 2,144,185 | e

11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity benefits ......c.eeeiiiiiiiiii s
13. Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS .....oeeiiiiiiiiiieeeeriiieeeeesiiree e e e e sireeees
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts

4,141,155 |. o e .. .
7,818,473 |. 7,810,511 |. , IS e
.2,877,082 |. ... 2,834,940 |.
.. (18,103,022) . (18,103,022) |.....ovvccciciie IS .
20,184,387 21,440,809 1,189,072) (137,881) |....

20. Totals (Lines 10 to 19)

245,030,258 |..eoiiieeeeeeeees e 228,111,679 |..oooveenes 14,390,919 |oovoiicieieeeeeee e 419,216 |oovieieeene 2,108,444 [ e

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ....38,591,628
22. Commissions and expense allowances on reinsurance assumed ...........c.cceevvveevineeenieeesiieens feoeiiiiiee e, 36,260 |.
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ........... ..2,039,298 |.
26. Net transfers to or (from) Separate Accounts net of reiNSUraNCe............cceeveeeeeeeeseeseeseesns oo (415,090)
27. Aggregate write-ins for deductions

..29,840,101 |..
2,038,157 |..

28. Totals (Lines 20 to 27) 389,034,499 364,388,073 19,953,347 277,145

29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ...

(13,034,970) [....ceeiicciciiicciccs [ (16,075,554) |......cocuvnvee 3,158,724 | (71,829) BT [ e

31.  Net gain from operations after dividends to policyholders, refunds to members and before

federal income taxes (Line 29 minus Line 30) (13,034,970) [eeeveeeeeeeeeeeeeeeeees o (16,075,554) [...oveevvennnes 3,158,724 | o, (71,829) [covveeeiene (LTS N O AR

32. Federal income taxes incurred (excluding tax on capital gains) 1,297,294 461,111 853,411 (15,351) (1,877)
33. Net gain from operations after dividends to policyholders, refunds to members and federal

income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (14,332,264) (16,536,665) 2,305,313 (56,478) (44,434)
34. Policies/certificates in force end of year 96,115 519 29 5 95,562

DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance
08.302. Miscellaneous profit

08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)

2701.  Deffered gain on reinsurance ....

2798.  Summary of remaining write-ins for Line
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Includes the following amounts for FEGLI/SGLI:  Line 1 ...... ..
(b) Include premium amounts for preneed plans included in Line 1

,Line24 ....

Columns 3 (Term Life) and 7 (Credit Life) contain closed blocks of business aquired during prior year mergers between the

Company and other affiliated life insurance companies. Column 3 (Term Life) also contains a closed block of business assumed
(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. from a non-affiliated company. ...
(d) Individual and Group Credit Life are combined and included on All Group Credit Life business is included in column 7. The page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments 0N reiNSUrANCE CEABM .........uuuiiiiiiiiiiiie ittt e et e e e e e e e e e s e abe et e e e e e bbb e e e e e anbaneeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNS ............ foueeriiiiiiiiii e e i i e |
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income (61) (13) (48)
9. Totals (Lines 1t08.3). 11,377,845 6,235,610 552,220 4,590,015
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eevviiiuiiiieeeiiiiiiieeeeaniieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ..........cceerrierrierreeneeseeseeseesseesseasseenns .. 763,748 |.. ..580,728 |..
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 37,246 |. .25,802 |..
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ......coiiiiiiiiiiiiiii ettt e e s e e bae e e e s sesseeeeessannssneeessannnnnee [sessnnneeessssnnneesssssnnneesess [oossissnnessssssnnneesssssssnnnaess |oessiiunnneessssisnneeesssssnnnnees |essssisnneessssssnneessssssnnnees [oeesssssnnnneessssnsneesssssnnnns [oeeessssssnnesessssnnneesessinnns
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 9,500,509 7,276,838 2,185,990 37,681
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 1,877,336 |..ccoeevenes (1,041,228) ... e e [ (1,633,770) [ 4,552,334
30. Dividends to policyholders and refunds to members
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |.........cc......... 1,877,336 |..ccooeeeenees (1,041,228) ... e e [ (1,633,770) [ 4,552,334
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 374,215 (190,251) (391,606) 956,072
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 1,503,121 (850,977) (1,242,164) 3,596,262
34. Policies/certificates in force end of year 484 328 156
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain ON FEINSUIANCE ......c.cciiiiiiiiicicie ettt ettt ettt et et seese s seeneeseeseeseeseeseeseeseeseeseenes [oessessessessessessesseeas
08.302. Miscellaneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........coiuiiiiiiiiiiie ettt e e e snees [ereeesiree s sree e [eree e e e ens e ees [erree e |
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) (61) (13) (48)
2701. Deffered gain on reinsurance
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected. Company and other affiliated life insurance companies.

Column 2 (Deferred Fixed Annuities) contains a closed block of business aquired during prior year merger between the
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP AN
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts ..394,694,880 ..394,694,880
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income ... 43,854,154 ... 43,854,154
4.  Amortization of Interest Maintenance Reserve (IMR) ... (189,598) (189,598)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ foeeiiiiiiiiiiii e e i i | |
8.2 Charges and fees for deposit-type CONMTACES ...........ciiiiiiiiiii i e s ae e s e e sbe e sneessineesne |seteesssseseneeessseeenseeenees [onteeesiteeenseseneeesnaeeesisees [sseeesusessnsesessesennessnaeees [oreeessesenssesensnsensesenneees [ereeenueeente s e e s e e e nre e e [eeseree e e s [eeeere e e e
8.3 Aggregate write-ins for miscellaneous income (496) (496)
9. Totals (Lines 110 8.3) . 438,358,940 438,358,940
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONINGENCIES ..........cciiiiiiiiiiiiiii e s reessiaes [oreeeereeene e e nee s sreesnieees [oreeeniee s e e e e e e eeeen [eee et e e e e [eeeerer e s e e enes [eeenree e e e e e e e e sreeenes [eree s et e e e s e e e naes |eeaee e e s e e
19. Increase in aggregate reserves for life and accident and health contracts .... 370,562,813 370,562,813
20. Totals (Lines 10 to 19) ..447,021,566 ..447,021,566
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. 630,179 630,179
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ......coiiiiiiiiiiiiiii ettt e e e s et e e e e s s ssseeeeessannseneeessennnnnes [sessnneeessssnnneessssssnnneaesss [oossissneessssssnnneessssssnnnneess |oerssiunnneessssinnneeesssssnnnnees |essssisnneessssssnneesssssnnnees [oeeessssnsneeessssnsneesssssnnnns [oeeessssisnnesesssinnneeessasnnnns
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27) 448,529,167 448,529,167
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (10,170,227 ) [+ e eeeeeees e ee e eeeesiees |oeriee e e eee e e eeeeesiees oreeeiiee e (10,170,227) ..o
30. Dividends to policyholders and refunds to members
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. (10,170,227 ) [+ e eeeeeees e ee e eeeesiees |oeriee e e eee e e eeeeesiees oreeeiiee e (10,170, 227) ..o
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 566,217 566,217
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (10,736,444) (10,736,444)
34. Policies/certificates in force end of year 24,309 24,309
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance
08.302. Miscellaneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......cccouiiiiiiiiiiii ettt e e e snees [ereeesiee e e sree e [eree e e [ sns [ eee [ |
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) (496) (496)
2701. Deffered gain on reinsurance
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 126,258,360 ... 4,987,666 |............... 152,560 [o.vvveeeeeeeiiieeeenne ..121,118,134
2. Considerations for supplementary contracts with life contingencies .. XXX
3. Netinvestment income 2,217,353
4. Amortization of Interest Maintenance Reserve (IMR) .........ccceeevveeeiureernenfeereneeinnnn (12,166)].vvveeeeeeeiirieeeeees feereeeeiiiieeececiiees Joeeeieeeeeeeecirieeeees fereeeeeesieiee e |eeeiiieeeeeeeiiieeeees foeeeeeeesiiieee e |eeeeeiiiee e eeecieees o [ (1,214)ceeeeeel [655) | T SOURUR IS (10,897),
5. Separate Accounts net gain from operations excluding unrealized gains or
JOSSES ..
6. Commissions and expense allowances on reinsurance ceded ...
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..............cccccceeeiil
9. Totals (LINES 110 8.3) cuveieiurieeiiieeeieeireeestreeeteeeereeesaeeeereeesnseeessaeeenned 136,228,768
10.  Death benefits XXX. L XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) . XXX . . XXX...
12.  Annuity benefits XXX. JUT FUT XXX.. L XXX
13.  Disability benefits and benefits under accident and health contracts ... 51,474,456 |...oooevviiiiis
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ..cceuuunieeeennuiieeeeeeniaeeeeeennaeeeeees
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ....................
19. Increase in aggregate reserves for life and accident and health contracts ..
20. Totals (Lines 10 to 19) ..
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ................]oeeeeeeeeeeennn 1,002
23.  General iNSUraNCE EXPENSES .....eceveeerreeesureesiseeesseesssseessssesssesssssesssseees fresseeeans 26,131,290
24. Insurance taxes, licenses and fees, excluding federal income taxes ......... 4,894,945 |..
25. Increase in loading on deferred and uncollected premiums ...................... . 10,973 |..
26. Net transfers to or (from) Separate Accounts net of reinsurance..................Jeceenni,
27.  Aggregate write-ins for deductions ............ccouuiiiiiiiiiiiii e
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e 119,735,977 5,316,828 157,918 114,261,231
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) .........cccccovveeeifocvveennns 16,492,791 | o o o o e e e 653,853 [...cccvvienenn 59,853 [ceeeiiieeiieeiieeine foreeiin, 15,779,085
30. Dividends to policyholders and refunds to members.............cceevieiiiiniennenns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|cceeevenes 16,492,791 [ o o o o e e e [ 653,853 [...cocvvienennn 59,853 [ceeeiiieeiieeiieeine foreeiin, 15,779,085
32.  Federal income taxes incurred (excluding tax on capital gains) ................... 3,643,778 251,882 70,773 3,321,123
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 12,849,013 401,971 (10,920) 12,457,962
34.  Policies/certificates in force end of year 547,686 60,565 1,580 485,541
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance ..........ccccoocevvenienieniencevenicninnn, 76,130 |-eeeieeieeieeieniees foeerienieneenieeiees e e 76,130
08.302. Miscellaneous profit .......cooieiiiiiiiiiiiieiee e 109,261 |+.eeeeieieiierieeies [oeeeneeneeieeienies [ e ..2,836
08.303. 1ttt e s e e e e e s s e rae e e e s s e naneeesseannnneessennnneessaens |oesssnnnne e s e nene e e s s [ .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page oo e e e [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 185,391 106,425 78,966
2701.  Deffered gain ON FEINSUIANCE ....ccceeiieiiiiiieiiieiieieeie e siee e e erienine [eesieenieenieesiessreeies [eereeseesieeseeseenes [enresieeseeseeseenes [orreesieeneeeeesee e
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ..............o..ferrmmmmmmmmmmmminniini o o [ [
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

Columns 10 (Credit A&H), 11 (Disability Income), and 13 (Other Health) contain closed blocks of business aquired during
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. prior year mergers between the Company and other affiliated life insurance companies.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... .393,616,605 | [ 8,583,471 .281,938,539

2. Tabular net premiums or considerations ..... 55,810,873 ...13,513,378 |...

3. Present value of disability claims incurred ...........ccccoovoniniiinines [oeminininieieiee

4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 14,983,881

5. Tabular less actual reserve released .............ccoceevveviiviieiiniinccnies |oeeinniciiciininis [ for e e e

6. Increase in reserve on account of change in valuation basis ......... |......... (7,035,551) | feererreceeenncieie [ (1,985,254) [0 (5,080,297 ) [oeciics [

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PrEMIUM FESEIVE .......veveveeeeececaeeeieeeeeeeaeaeseseeeresaeae e esenssnaesens |reseceeeees 2,256,310 |.......... XXX v [ oo 2,256,310 |ovoviecceeeieeee [

7. Otherincreases (net) . . 11,492,486 (4) 11,492,490

8. Totals (Lines 1t07) ... B 471,124,604 | e 22,636,378 |......... 18,859,252 |........ 336,827,981 |.......... 61,168,856 |.......... 31,632,137

9. Tabular cost .......coocevernenene. ...27,232,253 |... 4,436,717 |............ 7,641,808 |... ....400,255 |... 1,179,202 |...
10. Reserves released by death .............cccceeueviiiieceeesiceeeeeeins | 1,679,669 |...oovoveiciciiens e 287,261 | 36,843 |............ 1,395,565
11. Reserves released by other terminations (Net) ...........ccccoeeveeirieins |reveeennens 6,198,449 |.oooiiiiricniens e 112,768 | 1,403 |........... 6,084,278 |.....oeieeeiririe [ e e [ [ o
12.  Annuity, supplementary contract and disability payments involving

life CONtINGENCIES .......ooiiiiiiiieee e [ neiieieeieeis [ [ [ [ [ [ s [ e [ [
13.  Net transfers to or (from) Separate Accounts ............ccccceeeiicnninne
14.  Total Deductions (LINES 910 13) ......ccueururriiiciciiririeieieiereseceeienas 35,110,371 13,934,300 4,474,963 15,121,651 400,255 1,179,202
15.  Reserve December 31 of current year 436,014,233 8,702,078 14,384,289 321,706,330 60,768,601 30,452,935
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year .............c.cccoccvueues |reeeenes 336,866,089 |....oocveieieiiees [ 3,624,491 | 6,499 |....... 267,969,246 |.......... 60,831,879 |............ B,433,974 [ oot [ [ o e
17. Amount Available for Policy Loans Based upon Line 16 CSV 336,859,590 3,624,491 267,969,246 60,831,879 4,433,974

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. prior year mergers between the Company and other affiliated |ife insurance companies.
(b) Individual and Group Credit Life are combined and included on The Company does not write Individual Credit Life business ...

page. (Indicate whether included with Individual or Group.)

Columns 3 (Whole Life) and 4 (Term Life) contain closed blocks of business aquired during
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PrOr YEAI ..........ccoccueueveeeeeceeeeeeeeeeeeeeeeeeseseseaesesesesenasaes [oreseseseeeenens 159,310,411 | freeieneee 118,099,670 [ 38,552,506 |....ceeeeeeeeirieeieieirneeees [ 820,444 |.....cooe 1,837,797 oo oo
2. Tabular net premiums or CONSIAEIAtioNS .............ccceuevevevreceeeeeeeeeececeeieeeeessseaeaesenas [reeeeeeeeeseeees 247,946,047 |.ooveeeeeeeeeeeeeeeeeeeees fereieenn.. 228,653,402 ... 15,159,515 [t o 67,511 |oeeeie. 4,065,619
3. Present value of disability claims incurred . .(86,193,007)|... . e (1,675,296) ..o oo (91,000) |
4. TADUIAE INEEIEST ...ttt eanan s [ereneneneneeeeneeas 7,175,128 |... ... 1,709,629 |... .129,660 |...
5. Tabular less actual reserve released .............c.cccooeeueenene. ...90,266,926 |.... . 1,632,905 |.... ...(1,579)|....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccooereiieiieiieeeeeeeeee e
8. TOtalS (LINES 110 7) couueeiieeecirieireeeceeesieesesesseeteae s sesssese e e sessseses s e ennssesesesesansnsns |oesesesnessanns 418,505,505 |-..veveeeeeieeeeeeeeene [ 356,170,225 |....coovenveeee 55,379,259 |..eieiereeees [ 924,530 [oooeeeeeienne 6,031,497 e [
9. TADUIAF COSE .eovuieiiiiieciceci ettt e 230,268,025 ....ceeeeeeeeceieierreeces e 211,896,525 |....cccveeenne 14,082,558 ..o oo 338,952 ..o 3,949,990
10. Reserves released by death ettt [ereee e [ [ 1,576 |...
11.  Reserves released by other terminations (NEt) ...........ccccveveveveveveeeeeeneeeeeeeeens feerereneeieeen 4,962,694 | oo 249,937 [ 3,822,761 171,602
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....oevvveiieeeeciete ettt s e n s s s nsnes [eesicieeenseeneaas 4,555 577 | [ 4,445,071 | 110,506 |eeeeeeeeeececeeeeeeceees e eeeeeeeeeeeeeeieenens [ereeceeeeee et ererennes Joeeieieseseeese e esee s |eeeeee e
13.  Net transfers to or (from) Separate Accounts . (415,378) (415,378)
14.  Total Deductions (LINES 9 10 13) .....cciururureriiciceeieiseneceeeeee e 239,010,705 216,629,744 18,015,825 241,968 4,123,168
15. Reserve December 31 of current year 179,494,800 139,540,481 37,363,434 682,562 1,908,323
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT .............cevevveveverereeeeeeeeeeeieiesens [reresieeeeens 37,142,498 |- [ [ 36,451,364 |..ovoeeeeeeeeees [ 691,134 [ e o
17.  Amount Available for Policy Loans Based upon Line 16 CSV 37,073,385 36,451,364 622,021

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Individual and Group Credit Life are combined and included on Company does not write Individual Credit Life business.

All Group Credit Life business is included in column 7. The

Columns 3 (Term Life) and 7 (Credit Life) contain closed blocks of business aquired during
prior year mergers between the Company and other affiliated life insurance companies. Column 3

page. (Indicate whether included with Individual or Group.)

(Term Life) also contains a closed block of business assumed from a non-affiliated company.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance

Ceded)

1. ReServe DeCemMDEr 31 Of PIHOM YEAI .......ccuiiiiiiiiiiteet ettt a e bbbttt et e b et e e e sn et sn e e s snesne s [oeee e
2. Tabular net premiums or considerations .
3. Present value of disability ClaiMS INCUIEA ..........ccoiiiiiiiiiiiii e sne e e e sennees [enennenenn e KKK i
4. Tabularinterest ........cccooeniiiiiicnieniee
5. Tabular less actual reserve released FE USRS SOURRPRTUURR RO
6. Increase in reserve on account of change in valuation basis .
7. Otherincreases (Net) ........ccoeiieieeiieieeieee e
L T o = 1 (I g T I (o T4 IO OSSR
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contingencies
13.  Net transfers to or (from) Separate ACCOUNES .........ccooeriiriiriininiieseseee e
14. Total Deductions (Lines 910 13) ................. 4,546,850 2,110,090 2,436,760
15.  Reserve December 31 of current year 46,311,246 27,490,736 18,820,510
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........ceueuiriiririeieietetesesetesestesetesesesesesssssssesesesesesesssssesesesesesesssssssssesesesesesessssss |oeeresesessenens 26,633,504 |.....ccovveneee 26,633,504 |-...ocviiiceercreees [ [ e [
17. Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. year merger between the Company and other affiliated life insurance companies.

Column 2 (Deferred Fixed Annuities) contains a closed block of business aquired during prior
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ... 193,531,566 793,531,566
2. Tabular net premiums or considerations .394,694,880 394,694,880
3. Present value of disability Claims INCUITEA ........cc.iiiiiiiiiiii ettt sesnesnesnnesneesneesneesneenneennesnnees [eenneenneenne KKK biesieeiiiene
4. Tabular interest
5. Tabular less actual reserve released ...20,665,323
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)
8. Totals (Lines 1to0 7) ..
LS T =TV = oo ) ST TR P PR PPT O PP OUTUN (PR
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngenC|es .................. 76,443,900 [....coovoeiiiieeee
13. Net transfers to or (from) Separate Accounts
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 76,443,909 76,443,909
15. Reserve December 31 of current year 1,164,094 ,379 1,164,094 ,379
Cash Surrender Value and Policy Loans
LT OV =Yg To g T W oF={Eo T g o T Tat=T g T o =T i B U =Y | Y= | O O O O O O AP KPP
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds ... 435,199
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  CommON StOCKS OF @FfIlIAIES ........eieieeie ettt e et e et e st e s e e s e e b e enaeenneenseennesneenneennes |oeesitesiessaessaessaesiae s e ans [oaeeaesee st se s
3. Mortgage loans .13,495,388 . 13,812,276
4. REAI ESTALE ...ttt et sne e snnesneesreesneesneesseesneensesnnesnnesnnesnnnneeniees | (@) eorriii e
5 Contract loans 235,850 296,269
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ...2,267,186
17. Net investment income (Line 10 minus Line 16) 88,011,182
DETAILS OF WRITE-INS
0901. Miscellaneous Investment Income 201,339 201,339
0002, e oo a e ae e R e e ReeaeeaesaeeaeeaeeRe e Rt e aeeae e Rt e ReeaeeReeaeeaeeaeeaeeaeeaeeaeeaeeaeeaeeae e e eaeeaeeaeeae e e ean e e e e eneeeeean [oeeeee e e e e e e e e e e e ea
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

............ 2,142,263 amortization of premium and less $ ............3,553,866 paid for accrued int

amortization of premium and less $

amortization of premium and less $ paid for accrued int

for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

............ 1,673,909 accrual of discount less $

amortization of premium and less $ paid for accrued int

accrual of discount less $ amortization of premium.

........................... investment expenses and $

investment taxes, licenses and fees, excluding federal income taxes, atti

segregated and Separate Accounts.

(h) Includes $

interest on surplus notes and $ interest on capital notes.

erest on purchases.

paid for accrued dividends on purchases.

erest on purchases.

erest on purchases.

ributable to

(i) Includes$ ..o depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (1,893,280) |- ..vveeeieieeeicieins oo (1,893,280 ... e
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. (1,158,298) (1,314,173) (2,472,471)|...
1.3 Bonds of affiliates .... . .
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans ..
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,

above)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

R LIFE AND AC

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO
1 2

Individual Life

3

Group Life

CIDENT AND HEALTH CONTRACTS
5 6

4 7
Individual
Annuities Group Annuities Accident & Health Fraternal

8
Other Lines of
Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued

FIRST YEAR

Deferred , accrued and uncollected:

3.1 Direct
3.2 Reinsurance assumed
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
6.1 Direct
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + d

First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:

10.1 Direct
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued

eferred and accrued - advance)

(other than single)

SINGLE

Deferred, accrued and uncollected:

13.1 Direct
13.2 Reinsurance assume
13.3 Reinsurance ceded ..

13.4 Net (Line 11 + Line 12) ..

Advance
Line 13.4 - Line 14
Collected during year:
16.1 Direct
16.2 Reinsurance assume
16.3 Reinsurance ceded

Prior year (uncollected + d

d

Renewal premiums and considerations:

19.1 Direct
19.2 Reinsurance assume
19.3 Reinsurance ceded ..

19.4 Net (Line 17 - Line 18) ...

Total premiums and annui
20.1 Direct

20.2 Reinsurance assumed

20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104

d

ty considerations:

+19.4)

eferred and accrued - advance)

. 898,493

861,674

. 426,547

13,082,934
...................... 1,112,556

12,393,042

,970,378

12,104,977

(105,950,929)
...................... 2,909,010

................... 105,200,690
..................... 1,874,308

116,341
................. (103, 158,258)
................ 2,067,213,436
...................... 6,038,670
................ 1,262,248,434

...36,819 |..

12,221,260 |..

. 423,564 |.. ..
...................... 5,903,488

...210,116,915 |..
.(103,041,917)|..

861,674

o 7.016.044
...................... 1.112.586

...................... 6,327,052

(166,352)
...................... 2,909,010

...................... 3,268,122

...................... 2,708,015
.................... 38,670,980

..................... 4,153,639

. 898,493 |..
...36,819 |..

.12,104,977 |..

.34,540,265 |..
.37,248,280 |..

.................... 88,475,831
..................... 1,871,840

............... 1,442,375,033
...................... 5,082,862
............... 1,192,015,971

199,380,577 |..
. (109,032,906)|..

...256,341,924 |..
.. 147,233,069 |..

.............. 6,066,890

.............. 6,066,890

6,066,800 |.

58)

(647,458) |

393,900,501 |.
393,352,043 |.

.................... 14,104,195
............. 2,230

............. 5,749
...................... 3,890,040

66,078,824

..10,210,636 |.
3,895,789 |.

.126,121,982 |.
.130,012,022 |.

..................... 2,077,911 |................. (108,077 ,411) (1,342,836) veeennn3,753,662

................ 2,092,128,590 |.................... 39,201,952 |................1,463,455,632 394,694,880 194,686, 126
...... 6,208,734 |.. ......6,153,956 |..

................ 1,201,008,235 |.......cooveeenn 4,144,506 |............... 1,219,200, 109 68,459,620

806,434,089 35,170,370 250,310,479 394,694,880 126,258, 360

................ 2,116,627,509 |....................57,723,981 |................1,463,455,632 ceeeenen... 6,066,890 394,694,880 194,686, 126

,292,351,256

830,484,987

..6,208,734 |..

...................... 4,592,527

53,154,378

...22,924 |..

,219,209, 109
250,310,479

...6,153,956 |..

6,066,890

394,694,880

126258360
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

98,396,673 |......ccvvrvrine. 749,459 |................ 90,104,174 [ [ o 7,543,040 [.oooovoicicice [
39,554 2,292 36,260 1,002
................. 98,357,119 [ TAT 167 [0 90,067,914 | o v 1,082,088 [ [
................. 12,404,047 |.......coeren. 2,693,001 | 1,790,762 [ 182,522 o830, 179 | 7,107,403 [
................. 64,065,078 |.................. 2,215,365 [......c..c..e... 36,800,866 ... [ oo 20,048,847 [
76,469,125 4,908,456 38,591,628 182,522 630,179 32,156,340




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.31 Other employee welfare
3.32 Other agent welfare

3.21 Payments to employees under non-funded benefit

plans

3.22 Payments to agents under non-funded benefit

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ..
General expenses incurred
General expenses unpaid Dec. 31, prior year ....
General expenses unpaid Dec. 31, current year ...
Amounts receivable relating to uninsured plans,
prior year
Amounts receiv.
current year
General expenses paid during year (Lines 10+11-
12-13+14)

............. 3 837 850

...41,084

6,742,410

...1,384,380 |....

313,990 |,

.384 276

148,415

2,805,115

2,199

188918 [

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. I P 1,731,667 [ooeeeieeeeen 10,056 | 536, 144 [ s 5,955 [oeiiieieiiiiiieeee [ 2,283,816
2. Salaries and wages ... . 42,622,171 13,993,142 |.. .160,604 |... . 56,936,911
3.11 Contributions for benefit plans for employees ......|............. 6,962,094 |................. 42,781 |............ 2,447 418 [oeeeeeeeeeeeeeeeis e bl A3 TAT | e, 9,495,410
3.12 Contributions for benefit plans for agents ...........|................ 530,680 [.o.eeeereiiiiiiiiiiiies e [ e e [ 530,680

4641505

...... 1,640,646
... 60,869

128,136
360,609
... 15,19%

...... 2 492,476
...... 4,539,001

9.557.912

2,285,007

78,809,865 ...

...5,965,567 |....

304,384 |....
35,631 |.
. 16,702 |....

...25,826,906

..... 9,388,303

16,742,784 |..

....2,245,647

C)

.. 107,186,802
.... 19,063,512
.. 15,983,587

75,129,3%

324,313

33,181,387

1,631,632

. Qutside Services

DETAILS OF WRITE-INS

6,742,410

8,188 |.

..2,805,115

2,199 |...

09.398. Summary of remaining write-ins for Line 9.3 from
L3 = TN o= T O
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above) 6,742,410 8,188 2,805,115 2,199 9,557,912
(a) Includes management feesof $§ ... 2,214,577 to affiliates and $  vovvveevvereiieeeiieesiee s to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 7.0ther c.oueeeeeeeeeeeeeeans $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... ..
2. State insurance department licenses and fees X . 135,912
3. State taxes on Premiums ......ceevueeerueeerueeenreessieeesiaeennnns . 25 484,381 |.... ... 3,461,255 |..
4. Other state taxes, including $
for employee benefits ...........ccoocueiiiiiiiiiiii 2,977,805 |.... ... 349,704 |..
5. U.S. Social Security taxes ...........ccceevveeeniiieniiiienieeenen o 2,410,129 |.... ...815,386 |.. .
6. Allothertaxes ................... 1,009,885 132,688 1 142,800
7. Taxes, licenses and fees incurred ... 32,447,278 |. .4,894,945 |.. .37,363,762
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 4,328,993 |.... 495,008 |....vveeivieeiiieeiiieies forreriee e e e 4,824,061
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 4,148 444 639,264 4,787,708
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 32,627,827 4,750,749 21,539 37,400,115
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend CONFACES .........iuuiiiiiie et e e e e s sae e s e e e sneeennes ettt e s e e s e e st e s e e nn [oreeeareesnee e e e e aaeenaeeeas
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUgh 14 ...t e ettt e et e oo et e e e e e e e e e e e eeaaaa e e e e e eaaa e e e e eenaaa e e eeennna e e eeennnn e e eeennnnn e eeennnnnnaeeennnnnna]eeeesssseeessssssnaaeeees 49,576 |eeeeeeeeee e
16.  Total from prior year 43,138
17.  Total dividends or refunds (Lines 9 + 15 - 16) 50,243
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial Ordinary

Credit
(Group and
Individual)

0100001.

0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.

0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.

1993

1980 CET 3.75% 100%
1980 CET 4.5%

1980 CSO 3%
1980 CSO 3.5%

1980 CSO 4.5%

2001 CSO 3.25%
2001 CSO 3.5%

2001 CSO, 4.00% CRWM

2017 €SO, 3.50%, CRWM
58CET 3.75% ..oovvvenee
LATER
80CS0 3.75%
GROUP 3.75% NLP
GUL Interest on AV -

VM-20 DET/STO

1941 CSO 2.5% NLP 1993-1996

1980 CSO 4.5% CRVM 1993-1996
1980 CSO 5% CRVM 1993-1996 ...

1980 CSO 4% CRWM 1993-1996

1980 CSO 4.50% CRVM 1995 & LATER ..

2001 CSO ALB 4.00% CRVM 2010-NB ...
2001 CSO ALB 4.25% CRVM 2006-NB
2001 €SO, 3.5% 1SS 2013
2001 €SO, 3.50%, 1SS 2013 ...

2006+

2017 CSO VM-20 OTHER NPR 3%, 2021+
2017 CSO VM-20 OTHER NPR 3.5%, 2020

2017 CSO VM-20 TERM NPR 3.75%, 2021+
2017 CSO VM-20 TERM NPR 4.5%, 2020
2017 CSO VM-20 ULSG NPR 3.75%, 2021+
2017 CSO VM-20 ULSG NPR 4.5%, 2020 ...

2% - 4.5%
IMMEDATE PAYMENT OF CLAIMS RESERVES
PREMIUM STABILIZATION RESERVES
UNEARNED PREMIUM RESERVES
VGUL Interest on AV - 2% - 4.5%

100% 1960 CSG, 3.00% - 4.50%, CRVM, 1992 -

80% 1960 CSG, 3.50% - 4.50%, CRVM, 1994 &

11,068,790

................... 2,031,785

66,189,583 | .

..... 5,778,283 |...
.1,247,688 |...

..... 5,247,256 |...
54,534,517 |...
......... 9,29 |...

........ 5,347 |...
..... 1,167,058 |..
36,451,364 |...

66,189,583
11,068,790

................... 2,256,310

200,667,554 |..

..... 5,778,283 |...

I 3,067 |..

.......................... 7,509

R 8,069,387 |...
....................... 153.759

................... 2,031,785
..1,167,068
36,451,364
..... e
................... 2,725,233
...691,134

0199997.

Totals (Gross)

457,134,211

397,586,442

9,968,552

49,579,217

0199998.

Reinsurance ceded

25,785,289

13,908,443

8,060,231

3,816,615

0199999.

Life Insurance: Totals (Net)

431,348,922

383,677,999

1,908,321

45,762,602

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.
0200012.
0200013.
0200014.
0200015.
0200016.
0200017.
0200018.
0200019.
0200020.
0200021.
0200022.
0200023.
0200024.
0200025.
0200026.
0200027.
0200028.
0200029.
0200030.
0200031.

2.25% 2012 IAR
2.50% 2012 IAR ...
2.75% 2012 IAR ...
3.00% 2012 IAR ...
3.25% 2012 IAR ...
3.50% 2012 IAR ...
3.75% 2012 IAR ...
4.00% 2012 I1AR
4.00% A2000
4.25% 2012 AR
5.25% A2000
94GAM 0.75%
94GAM 1.00%
Q4GAM 1.25%
94GAM 1.50%
Q4GAM 1.75%
94GAM 2.00%
94GAM 2.25%
94GAM 2.50%
Q4GAM 2.75%
94GAM 3.00%
94GAM 3.25%
94GAM 3.50%
Q4GAM 3.75%
94GAM 4.00%
Q4GAM 4.25%
94GAM 4.50%
Q4GAM 4.75%
94GAM 5.00%

Reserves at AV

A-2000 1.50% - immediéte

................... 5,511,463

26,368,799
................ 156,967,931
102,100,240
. 104,900, 185

................... 5,511,463

................. 26,368,799
................ 156,967,931
102,100,240
. 104,900, 185
21,878,146
80,631,667
..310,910,008

0299997

. Totals (Gross)

1,164,004, 380

0299998

. Reinsurance ceded

0299999

. Annuities: Totals (Net)

1,164,094,380

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.

83a 1.75%
83a 2.75%

83a 3.75%
83a 4.00%
2012 |AR 1.50% ...
2012 |AR 1.75% ...
2012 |AR 2.00%
2012 |AR 2.25%
2012 |AR 2.50% ...
2012 |AR 3.75% ...
2012 |AR 4.25% ...
2012 |AR 4.50% ...
2012 |AR 5.00%

0399997

. Totals (Gross)

94,734,140

94,734,140

0399998

. Reinsurance ceded

0399999

. SCWLC: Totals (Net)

94,734,140

94,734,140

0400001.

3.0 % 1959 ADB Table; 1958 CSO

.......................... 3,296

.......................... 3,296
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0499997. Totals (Gross) 3,296 3,296
0499998. Reinsurance ceded 3,296 3,296
0499999. Accidental Death Benefits: Totals (Net)
0500001. 3.0% 52 DS, 17CS0 2021 & later ....ccccovvveees fooreeririririieienenns 17,204 oo oo 17,204
0500002. 3.5% 52 DS, 01CSO 2013-2020 ...
0500003. 4% 52 DS, 01CSO 2009-2012 .......
0500004. 4% 52 DS, 80CSO 2006 & later
0599997. Totals (Gross) 164,068 164,068
0599998. Reinsurance ceded
0599999. Disability-Active Lives: Totals (Net) 164,068 164,068
0600001. 3% 2005 SOA GTLW ...coovovieieiieieeeeeeeeeeeieens [ 113,934,401
0600002. 3.5% 52 DS, 01CS0 20132020 .......coovovvvevereeees forrereiiiriiinn 102,370 |.
0600003. 3.5% 52 DS, 17CS0 2021 & later ....ccoovvvecees Jooereririririeieieciene 253 |.
0600004. 3.50% 2005 SOA GTLW .......... 67,538,212 |.
0600005. 4% 52 DS, 01CS0 2009-2012 .......coeveveveriirrrereiens forereieiiieicee e 205 |.
0600006. 4% 52 DS, 80CSO 2006 & later .. 116
0600007. 4.00% 1970 Inter-Co GRP ........ccooeverervivecrerereeis fooreieieieeicin, 166,390
0600008. 4.00% 2005 SOA GTLW ...oovovovereeeeieieeeeeeeieiees e 254,256 [ |
0699997. Totals (Gross) 181,996,203 102,944 181,893,259
0699998. Reinsurance ceded 144,803,525 144,803,525
0699999. Disability-Disabled Lives: Totals (Net) 37,192,678 102,944 37,089,734
0700001. ALM Reserves (asset/liability analysis) ...... |ccornnnnne. 2,000,000 [oeeveverereieeeeeeeen [ 2,000,000 v e
0700002. Deficiency RESErVES .....ccccceviriririririeereieiiriniiiens foeeeeeriiesinnns 3,784,075 [ooveeeeeeeeeees [ 3,784,075 | [
0700003. For surrender values in excess of reserves -

otherwise required and carried in this

SCEAUIE i e 46,570,829 ..o e 46,570,829 |....oovieieeeeiiieeeen oo
0799997. Totals (Gross) 52,354,904 52,354,904
0799998. Reinsurance ceded 285,686 285,686
0799999. Miscellaneous Reserves: Totals (Net) 52,069,218 52,069,218
9999999. Totals (Net) - Page 3, Line 1 1,825,914,654 482,325,477 1,908,321 1,341,680,856

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $ ; Annuities $ ; Supplementary Contracts with Life Contingencies $
Accidental Death Benefits $ ; Disability - Active Lives $ ; Disability - Disabled Lives $
Miscellaneous Reserves $ .........c..cccovviciicnnns .
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2 If not, state which kind is issued.
Not applicable
2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
We currently issue non—participating CONTIACTS ......ccoiiiiiiiiieiiie ettt ettt s st sesnan e
3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiiinie e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?
4.2 Amount of reserve? .........
4.3 Basis of reserve:
NOT PP TTCANTE ettt ettt ettt b et s sttt st et et et s e s e e e e s e st et b s ea e st et ee ettt e bt e s an et et ettt et s ean s sttt terern
4.4 Basis of regular assessments:
NOT @PPITCANTE ettt ettt ettt ettt s sttt s s et et e b s e s e et e e st et e b s s e st s et et ettt sean s s et sttt eaean s st ettt etern
4.5 Basis of special assessments:
Not applicable
4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.
Fixed contract loan rate guarantees range from 3.0-3.9% ..ottt nas
6.  Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held:..............coooiiii s G e,
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....
Attach statement of methods employed in their valuation.
7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]
7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:
Not applicable
7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:
NOT PP ITCANTE ettt ettt ettt b s st e st et et et e s e s e et e s et et et b s s e st s e st et ettt s ean sttt ettt esean s st ettt etern
8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:
Not applicable
9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the

[N AL = Lo RSP RURURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $

9.3 Identify where the reserves are reported in the blank:
Not applicable

Yes [ ]

ATION DURING THE YEAR

EXHIBIT 5A - CHANGES IN BASES OF VALU

Valuation Basis

4

2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change
The NAIC VM-20 reserve is
reported in the NAIC Annual
The NAIC VM-20 reserve plus the [Statement Exhibit 5. The
additional reserve due to additional reserve due to the
requirements of NY Regulation  |requirements of NY Regulation
213 was reported in the NAIC 213 is reported in the New York
Ordinary Life Insurance  VNM=20 RESEIVES ......cccooviveeiieeeiiieiieteceeteeee e Annual Statement Exhibit 5. ... Supplement. ..o e (7,035,551)
Fixed payout reserves are the
greater of pricing reserve and |[Fixed payout reserves are the
Fixed Payout AnnUity RESEIVES ......c.ccocoiiiiuiiiiiiiieiieietieietieeeeeeeeeee e statutory minimum reserve ........... statutory minimum reserve ...l (114,368)
0199999. Subtotal (Page 7, Line 6) XXX XXX

(7,149,919)

9999999 - Total (Column 4, only)

(7.149.919)

13
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 13,671,899 |...vviiccieieiiiies [ oo oo o [ [ [ [ 10,081,300 |.............. 16,098 |..oooeveveeeee o 3,574,301
2. Additional contract reServes (D) .......coccoeuerriceeernnneceeeenneeeenes foeeeees 26,185,856 |......cooiiiciiiiins [ o [ o [ o [ [ 2,349,003 |............ 257,175 | o 23,579,678
3. Additional actuarial reserves-Asset/Liability analysis ............c.ccccoes forriiiiniiiinnns
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............coooeiiiiiiiiiies fe
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccecevvurricennne [ 39,857,555 |....oiciiciriciins [ o [ e [ e | e 12,430,308 |............ 273,273 [ o 27,153,979
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 11,240,588 9,343,815 126,495 1,770,278
9. Totals (Net) 28,616,967 3,086,488 146,778 25,383,701
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............c.ccccceeeerees |oeveeene 15,501,043 | oo oo e e e s e [ 9,886,150 |............. 164,658 ..o e 5,450,235
11.  Additional actuarial reserves-Asset/Liability analysis ..
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (Gross) .......ccccecureuerueunne IO 15,501,043 |..eeiiceeiriiees e oo o e e [ [ [ 9,886,150 |...ccvvevne 164,658 | e 5,450,235
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 10,531,133 [ oo [eeeeeeeeeeeeeiee e eeeeeeeees oo eeeeeees e eeens e e oo 6,788,714 | oo v, 3,742,419
16. Totals (Net) 4,969,910 3,097,436 164,658 1,707,816
17.  TOTAL (Net) 33,586,877 6,183,924 311,436 27,091,517
18. TABULAR FUND INTEREST 1,276,564 300,615 12,796 963,153
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

Columns 10 (Credit A&H), 11 (Disability Income), and 13 (Other Health) contain

closed blocks of business aquired during prior year mergers between the Company and
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. other affiliated life insurance companies. ...
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

................ 134,965,247

............... 115,440,085

................... 1,924,817

165,124,619

............... 125,029,606

................ 115,438,290

................... 1,410,918

157,423,618

5
Dividend
Accumulations or
Refunds
.......................... 5,324
.......................... 1,795
............................. 241
.......................... 7,360
........................ (2,197)
........................ (2,197)
5,163

................... 9,930,317

7,695,838

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B

Reported as Dividend Accumulations or Refunds (captured in column

Reported as Premium or Other Deposit Funds (captured in column 6)

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $

[ Y
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business

Due and unpaid:
PRt =T 0 O O O O RO RSOOSR USROS
B2 = g TN =T g oY= E T T o o o O O O RO P RO OUU TP
BRI =g U o g o= o= 1= o O O O RO RO USSP USROS
T INBL L.ttt ettt se et seesesesnesensene |reeitnteie st et etetete e eteeane[teteteeetee sttt eiennetene [resestee sttt [oeetee et snee s [t et se et nree [ttt eerree st erees [t

In course of settlement:

2.1 Resisted .......ccoeveveee. 21T DIFECE ettt nnas[ereeneeee e 450,000 [o.oeeveeececeeeeeeeeeees [ o [ere e oo 450,000 [ovoveeecceeeeeeeeeees e
B 2 (=T TN =T g o= EoE T o oY o 0 O O O O OSSP KON
B BB (=T TN =T g o 1= [T O O O O O A OP KN
24 NE oo |rereines e 450,000 [ (B) weoovvereeerreeereeennne (<) ST (B) woreeeeeeeeieneins o [ 450,000 |ovvooveereeeeeieeieenens oo

2.20ther ..o 220 DIFECL .. .273,927,058 |.... .231,286,960 |....
2.22 REINSUTANCE @SSUMEA .........vvvveeeeeeeeieieteseseseees e sesessasesesenesess [ereenssessssenenas 2,159,260 |..oovveeeeceeeeeeeeeeees [ 2,157,452
2.23 REINSUrANCE CRABT ........oeeoveeiecereceeicee e [eeesesneeenees 219,091,436 |..coooovieneene 27,500 e 190,458,521 [ oo o 28,605,415 |oooooiecceceeeeees o
224 N ..ot ene [eeeeeee s 56,994,882 (<) J— 42,985,891 | (b) wevvvevrrnnes 1,467 | 39,902 | (b) eervrene 13,533,576 |cvveeeeeeeeeeeeerrrens [

Incurred but unreported:
B DIFECE ettt ene s [eee e 133,156,508 |...cocveeriinnee 176,416 |.....cccov. 112,107,797 [ e [oorereeieieiens 20,872,295 | e
3.2 REINSUIANCE @SSUMEA ......ovveiiieieiiieieieieiee st [reeneieieieieenenes 357,648 | e 354,128 [ e [ 3,520 [ooveeeeiieeeeeeen e
3.3 REINSUTANCE CEUAEM ........evceeeeieiieveieeceeee e [eereneneseeeeeas 90,984,330 |.oovoeeeeceeirrienes 67,979 | 87,964,367 |...vcveeeeeeeieeeeeeeeeiens e [ 2,951,984 |oeeeeee s e
BUA N o[ 42,529,826 | (b) wovvevrennene 108,437 | (b) ...cov.... 24,497 558 | (D) evvveeerieirieirieiins e [() R, 17,923,831 | oo

TOTALS ..o 41 DIFECE .t [ 407,533,566 |......ccocvvrrrrcnnne 637,962 |.....covvnnee. 343,394,757 oo [ 39,902 | 63,460,945 |...ooieiieeeeeeeees [
4.2 REINSUFANCE @SSUMEA ... foeeee e 2,516,908 |...cvoeeeeeeeeeeeeeeeeeees o 2,511,580 |.ooveeeeeeee 1487 oo o 3,861 e e
4.3 REINSUTANCE CEARM ...ttt nnns [reseeesennnenes 310,075,766 |.....o.cvvererrrennes 95,479 | 278,422,888 |......cooviiicceiiccies oo [ 31,557,399 |.vviiicceeeeceees [
4.4 Net 99,974,708 | (a) 542,483 | (a) 67,483,449 1,467 39,902 31,907,407

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ..........ccccceveiieine inColumn2and$ ..., in Column 3.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  <veveveveeee. 102,944 Group Life $ .ooeeveeenne 37,089,734 | and Individual Annuities $  oeeeeeeeererrieeereeenes

are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ ............... 4,969,910 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 1,433,479,184 |................. 23,499,571 |........... 1,251,834,331 |...coovneeee 2,430,890
1.2 REINSUIANCE @SSUME .....o.veveieieieieiiieeeeaete ettt sae s sese s s s s sss et st s s e sese s s s s s sese s s s snafe e e 5,425,512 i 2,000 [.ooeennne 5,005,666 |..ccvererercecieenane 5,870
1.3 Reinsurance ceded ..... 1,084,682,338 |.... ....5,095,354 |.... 1,050, 162,637 |....

TA N e 354,222,358 |.... .. 18,406,217 |................ 206,677,360 |....
2. Liability December 31, current year from Part 1:

2.1 DIFBCE vttt ettt sttt s et s ettt ne e e s st nenes [eee e 407,533,566 |.......cccoceeennn 637,962 [ 343,394,757

2.2 REINSUFANCE @SSUMEA ........vveviieiiieteteiieeeeie ettt st s st s s s s s e st s s s nss st s s|es e s s ciceceennas 2,516,908 |...c.oviieeeereeerene [ 2,511,580

2.3 Reinsurance ceded ..... .310,075,766 |.... 278,422,888 |....

2.4 NBE ..t ..99,974,708 |.... .. 67,483,449 |....
3. Amounts recoverable from reinsurers December 31, CUITENE YEAT ............ccveueueiriieieerereieiieseeeeessessssese s fececeseeeeeeeaas 115,155,433 [ 359,357 | 110,139,875
4. Liability December 31, prior year:
A1 DIFBCL ettt [ro s 362,856,769 |..................2,953,213 |.............. 298,318,047
4.2 Reinsurance assumed ....2,316,278 |.... ....2,309,901 |....

4.3 Reinsurance ceded . 275,064,144 |.... .244 653,385 |.... .
BB INBE .ottt R bRt h ettt s s s st s s et s st besesene et s s s tenenenens |eoeeen e 90,108,903 |......cceveveeenn 2,859,006 |...oovoeeneee 55,974,563 , , 31,248,810
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 125,292,394 120,065,810 5,213,948
6. Incurred Benefits
8.1 DIFECE ...ttt [oee s 1,478,155,981 |................. 21,184,320 |........... 1,296,911,041 [ 2,430,890 |...covovnveeee. 76,458,754 |.....ocvcenne 81,170,976 | [
6.2 REINSUFANCE @SSUME ......v.oveeiaiieetiseecs ettt bbbttt 5,626,142 |.... ....5,207,345 |....
6.3 REINSUFANCE CEUBT .......vveeiaieieieecee sttt 1,109,556,999 |................... 5,443,347 |............ 1,074,006,205
6.4 Net 374,225,124 228,112,181 2,436,760 76,458,754 51,474,456
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 in Line 1.4.
B iNLine6.1,and $ .oeooeeveeiieieeeieeee, in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.

(c)Includes § oo premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. RECEIVADIES fOF SEBCUMLIES .......eiviieiieeieeiee et ettt e e se e e e st e st e steseesteeteatesaestestesseseesressessesasssesnesseas [oensesseneenneneeneeseenseneenenns [eereeneeneeneeneeneeeenes 4,346 | 4,346
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11. Aggregate write-ins for INVESIEd @SSELS .........ccuiiiiiiiiicccce et [eeeeseee e enie[eee e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. ..1,155,844 |... ..1,619,357 |... 463,513
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeiiiiiiiiiiis fooiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 33,289,233 |....occvvienee 26,575,341 | (6,713,892)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment @and SOWAIE ..............c.oveviveviiriiiieiieieiie s sesesese s snsens [eeciceeeseenesceeeeseenas 950 | 2,118 [ 1,168
21.  Furniture and equipment, including health care deliVery @SSets ...........cccceueveecucueueeeeeeeeceeeeeeeeeeeeaees [oeeeeeeeieeeeneenas 339,799 oo 401,932 [ 62,133
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNLS FECEIVADIE ............ccceiiiriiiriiiricieicieeeeeee et [roeessnesnnaineaas 534,425 | 395,588 ..o (138,837)
25. Aggregate write-ins for other than iINVEStEd @SSEtS ............cciieieiiieiieeicieeceeeee et [ 1,667,004 |.....ocovvennnne 3,400,190 |..oovovvennee 1,733,186
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 36,988,706 |................. 32,416,310 | (4,572,396)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 36,988,706 32,416,310 (4,572,396)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
25071, IR bbb R bbbttt bbbttt eten [eananaetee et an e e ea et nnnanes orseeeeenanananeees 1,024,627
2502.  Prepait EXPENSES oottt nenene [eeneneaeieeeeas 1,667,004 |.................. 2,030,233
2503. Policyholder advance ...345,330 |...
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo T N
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,667,004 3,400,190 1,733,186
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory financial statements of Securian Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations,
and general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state but allowed by the domiciliary
state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
state of Minnesota. The state has adopted the prescribed accounting practices as stated in NAIC SAP, without
modification. The Company has no material statutory accounting practices that differ from those of the state of
Minnesota or the NAIC accounting practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

EIS E/S
SSAP# Page Line# 12/31/2023 12/31/2022

1. Netl Mi ta State basis:

et Income, Minnesota State basis $ (14.544.047) $ (5.555,309)
2. State Prescribed Practices: NONE NONE NONE
3. State Permitted Practices: NONE NONE NONE

P itted di ti liabilit tati 1 4 1

aaPermitted discretionary liability presentation 5 9 $ 6,000,000 i
4. Netl , NAIC SAP:

etincome $ (20,544,047) $ (5,555,308)
5. Statutory Surplus, Mi ta State basis:

atutory Surplus, Minnesota State basis $ 513455747 $ 480,694,308
6. State Prescribed Practices: NONE NONE NONE
7. State Permitted Practices: NONE NONE NONE
8. Statutory Surplus, NAIC SAP

$ 513,455,747 $ 480,694,308

B. Use of Estimates

The preparation of financial statements in conformity with statutory accounting practices requires management to
make certain estimates and assumptions that affect reported assets and liabilities, including reporting or disclosure
of contingent assets and liabilities as of the date of the statements of admitted assets, liabilities and capital and
surplus and the reported amounts of revenue and expenses during the reporting period. Future events, including
but not limited to changes in mortality, morbidity, interest rates and asset valuations, could cause actual results to
differ from the estimates used in the financial statements and such changes in estimates are generally recorded on
the Summary of Operations in the period in which they are made.

The most significant estimates include those used in determining policy reserves, valuation of and impairment
losses on investments, valuation allowances and impairments on mortgage loans on real estate and federal income
taxes. Although some variability is inherent in these estimates, the recorded amounts reflect management’s best
estimates based on facts and circumstances as of the statement of admitted assets, liabilities and capital and
surplus date. Management believes the amounts provided are appropriate.

C. Accounting Policy

Premiums are credited to revenue over the premium paying period of the policies, with the exception of single and
flexible premium contracts which are credited to revenue when received from the policyholder. Annuity
considerations and investment management, administration and contract guarantee fees are recognized as
revenue when received. Any premiums due that are not yet paid, and premiums paid on other than an annual basis,
are included in premiums deferred and uncollected on the statements of assets and liabilities, surplus and other
funds. Benefits and expenses, including acquisition costs related to acquiring new and renewal business, are
charged to operations as incurred. Acquisition expenses incurred are reduced for ceding allowances received or
receivable.

Dividends on participating policies and other discretionary payments are declared by the Board of Directors based
upon actuarial determinations that take into consideration current mortality, interest earnings, expense factors and
federal income taxes. Dividends are generally recognized as expenses when declared by the Board of Directors
and up to one year in advance of the payout dates.

Insurance liabilities are reported after the effects of ceded reinsurance. Reinsurance recoverables represent
amounts due from reinsurers for paid and unpaid benefits, expense reimbursements, prepaid premiums and future
policy benefits. Reinsurance premiums ceded and recoveries on benefits and claims incurred are deducted from
the respective income and expense accounts.
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (Continued)
C. Accounting Policy (Continued)

Real estate is carried at cost less accumulated depreciation, adjusted for any other than temporary impairment
(OTTI) losses taken. Estimated losses are directly recorded to the carrying value of the asset and recorded as
realized losses in the Summary of Operations.

Policy loans are carried at the outstanding loan balance less amounts unsecured by the cash surrender value of
the policy. Accrued interest on policy loans over 90 days is non-admitted.

1. The Company considers all commercial paper, and bonds purchased in the current year with original maturity
dates of less than twelve months to be short-term investments.

Cash and cash equivalents are carried at cost, which generally approximates fair value. Money market funds are
included in cash equivalents and are generally valued at fair value. The Company considers short-term investments
that are readily convertible to known amounts of cash and have an original maturity date of three months or less to
be cash equivalents. The Company places its cash and cash equivalents with high quality financial institutions and,
at times, these balances may be in excess of the Federal Deposit Insurance Corporation (FDIC) insurance limit.

2. Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost, adjusted
for the amortization of premiums, accretion of discounts, and any OTTI. Premiums and discounts are amortized and
accreted over the estimated lives of the related bonds based on the interest yield method. Prepayment penalties are
recorded to net investment income when collected. Bonds that have been assigned the NAIC category 6 designation
are carried at the lower of cost or fair value.

Hybrid securities are investments structured to have characteristics of both stocks and bonds and are classified as
bonds on Assets Page.

3. Common stocks are carried at fair value. The Company recognizes dividend income on unaffiliated common stocks
upon declaration of the dividend. Investment income is reported net of related investment expenses.

4. Preferred stocks are carried at cost less any OTTI adjustments.

5. Mortgage loans are carried at the outstanding principal balances, net of unamortized premiums and discounts.
Premiums and discounts are amortized and accreted over the terms of the mortgage loans based on the effective
interest yield method. Prepayment penalties are recorded to net investment income. The Company invests primarily
in commercial mortgages.

The Company continues to record interest on those impaired mortgage loans that it believes to be collectible as due
and accrued investment income. Any loans that have income 180 days or more past due continue to

accrue income, but report all due and accrued income as a non-admitted asset. Past due interest on loans that are
uncollectible is written off and no further interest is accrued. Any cash received for interest on impaired loans is
recorded as income when collected. Prepayment penalties are recorded to net investment income when collected.

For a small portion of the mortgage loan portfolio, classified as troubled debt restructurings (TDRs), the Company
grants concessions related to the borrowers’ financial difficulties. The types of concessions may include: a permanent
or temporary modification of the interest rate, payment deferrals, extension of the maturity date at a lower interest
rate and/or a reduction of accrued interest. If a loan is considered a TDR, the Company impairs the loan and records
a specific valuation allowance, if applicable. During 2021, the Company granted principal payment deferrals to certain
borrowers impacted by COVID-19. These loan modifications were not considered TDR's based on our election to
apply provisions of Section 4013 of the Coronavirus Aid, Relief, and Economic Security (CARES) Act or as they
represent short-term or insignificant modifications based on our regular loan modification assessments or as
permitted by regulatory guidance.
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (Continued)

6.

7.

8.

10.

12.

13.

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or discounted cash flows.
The Company’s loan-backed securities are reviewed quarterly, and as a result, the carrying value of a loan-backed
security may be reduced to reflect changes in valuation resulting from discounted cash flow information. Loan-
backed securities that have been assigned the NAIC category 6 designation are written down to the appropriate fair
value. The Company uses a third-party pricing service in assisting the Company’s determination of the fair value of
most loan-backed securities. An internally developed matrix pricing model, discounted cash flow or other model is
used to price a small number of holdings. The retrospective adjustment method is used to record investment income
on all non-impaired securities except for interest-only securities or other non-investment grade securities where the
yield had become negative. Investment income is recorded using the prospective method on these securities.

For loan-backed securities, the Company recognizes income using a constant effective yield method based on
prepayment assumptions obtained from an outside service provider or upon analyst review of the underlying
collateral and the estimated economic life of the securities. When estimated prepayments differ from the anticipated
prepayments, the effective yield is recalculated to reflect actual prepayments to date and anticipated future
payments. Any resulting adjustment is included in net investment income. For loan-backed securities that have a
recognized OTTI, the adjusted cost basis is prospectively amortized over the remaining life of the security based
on the amount and timing of future estimated cash flows. All other investment income is recorded using the interest
method without anticipating the impact of prepayments.

Not applicable

The Company’s investments in surplus notes of unrelated entities are included in other invested assets on the Asset
Page. Surplus note investments with an NAIC designation of NAIC 1 or NAIC 2 are reported as amortized cost.
Surplus note investments with an NAIC designation equivalent of NAIC 3 through NAIC 6 are reported at the lessor
of amortized cost or fair value. An OTTI is considered to have occurred if it is probable that the Company will be
unable to collect all amounts due according to the contractual terms of the surplus note. If it is determined that a
decline in fair value is other than temporary, an impairment loss is recognized as a realized loss equal to the
difference between the surplus note’s carrying value and the fair value and is reported in earnings.

The Company uses option contracts to manage the risks associated with cash flows or changes in estimated fair
values related to the Company’s financial instruments. The Company currently enters into derivative transactions
that do not qualify for hedge accounting or in certain cases, elects not to utilize hedge accounting.

Derivative instruments are generally carried at fair value with changes in fair value recorded in net change in
unrealized capital gains and losses on the statutory statements of capital and surplus. Interest income generated
by derivative instruments is reported the change in net unrealized capital gain (loss) line on the Summary of
Operations page.

Some life insurance products in the Company’s liability portfolio contain investment guarantees that create
economic exposure to market risks. These guarantees take the form of equity linked interest credits on fixed
universal life products. The Company uses economic hedges in its efforts to minimize the financial risk associated
with these product guarantees.

Not applicable

The liability for unpaid losses and loss adjustment expenses includes an amount for losses incurred but unreported,
based on past experience, as well as an amount for reported but unpaid losses, which is calculated on a case-by-
case basis. Such liabilities are necessarily based on assumptions and estimates. While management believes that
the amount is adequate, the ultimate liability may be in excess of or less than the amount estimated. The methods,
including key assumptions, of making such estimates and for establishing the resulting liability are continually
reviewed and any adjustments are reflected in the period such change in estimate is made. The liability for unpaid
accident and health claims and claim adjustment expenses, net of reinsurance, is included in Aggregate reserves
for accident and health contracts and Contract claims — Accident and health on the Liabilities, Surplus, and Other
Funds page.

The Company has not modified its capitalization policy from the prior period.

14. Not applicable

D. Going Concern

Not applicable

(2) Accounting Changes and Corrections of Errors

Not applicable

(3) Business Combinations and Goodwill

Not applicable
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(4) Discontinued Operations

Not applicable

(5) Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

1. The maximum and minimum lending rates for mortgage loans by category during 2023 were:

Commercial loans: 6.55% and 5.08%, respectively

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured
or guaranteed or purchase money mortgages, was 64%.

12/31/2023

12/31/2022

3. Taxes, assessments and any amounts advanced
and not included in the mortgage loan total

4. Age analysis of mortgage loans:

Residential — N/A

Commercial

1. Recorded Investment (All)

Insured

All Other

Mezzanine

Total

a) Current year

-8 405,040,746 | $

$ 405,040,746

b) 30-59 days past due

c) 60-89 days past due

d) 90-179 days past due

e) 180+ days past due

Residential — N/A

Commercial

1. Recorded Investment (All)

Insured

All Other

Mezzanine

Total

a) Prior year

- %

339,276,400 | $

$ 339,276,400

b) 30-59 days past due

c) 60-89 days past due

d) 90-179 days past due

e) 180+ days past due

5. Investment in impaired loans with or without allowance for credit losses:

Residential — N/A

Commercial

a) Current year

Insured

All Other

Mezzanine

Total

1. With allowance for credit losses

-8

2. No allowance for credit losses

b) Prior year

1. With allowance for credit losses

2. No allowance for credit losses

6. Investment in impaired loans — average recorded investment, interest income recognized, recorded
investment on nonaccrual status and amount of interest income recognized using a cash-basis method

of accounting:

Residential — N/A

Commercial

a) Current year

Insured

All Other

Mezzanine

Total

1. Average recorded investment

-8

2. Interest income recognized

3. Recorded investments on nonaccrual status

4. Amount of interest income recognized using a
cash basis method of accounting

b) Prior year

1. Average recorded investment

2. Interest income recognized

3. Recorded investments on nonaccrual status

4. Amount of interest income recognized using a

cash basis method of accounting
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

7. Allowance for credit losses:

12/31/2023 12/31/2022

a. Balance at beginning of period $ -1 8 -

b. Additions to allowance 1,000,000 -

c. Direct write-downs charged against the allowance - -

d. Recoveries of amounts previously charged off - -

e. Balance at end of year 1,000,000 -

8. Mortgage Loans Derecognized as a Result of Foreclosure: NONE

12/31/2023 12/31/2022

a. Aggregate amount of mortgage loans derecognized $ -1 $ -

b. Real estate collateral recognized - -

c. Other collateral recognized - R

d. Receivables recognized from a government guarantee of the foreclosed mortgage
loan - -

9. The company recognizes interest income on its impaired loans upon receipt.

The Company records interest on impaired loans that it believes are collectible as due and accrued investment
income. Any loans that have income 180 days or more past due continue to accrue income, but report all due
and accrued income as a nonadmitted asset. Past due interest on loans that are uncollectible is written off, and
no further interest is accrued. Any cash received for interest on impaired loans is recorded as admitted income
when collected.

B. Debt Restructuring
12/31/2023 12/31/2022

1. The total recorded investment in restructured loans $ - $ -

2. The realized capital losses related to these loans - -

Total contractual commitments to extend credit to debtors owing

receivables whose terms have been modified in troubled debt

restructurings - -
4. The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent

less than 90 days) and the loan continues to perform under its original or restructured contractual terms.

Interest income on non-performing loans is generally recognized on a cash basis.

C. Not applicable
D. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained from Bloomberg when available. Other payment speed assumptions for a small number of holdings
were reviewed with the appropriate affiliated company analyst by evaluating the underlying collateral.

2. The Company did not recognize any other-than-temporary impairment (OTTI) on loan-backed and structured
securities due to the present value of cash flows expected to be collected being less than the amortized cost
basis of the securities. The Company did not recognize any OTTI due to the intent to sell or due to the inability
or lack of intent to retain a security for a period of time sufficient to recover the full amount of the initial investment
in the security.

3. As of December 31, 2023, the Company did not hold any securities for which an OTTI has previously been
recognized.

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been recognized
in earnings as a realized loss (including securities with a recognized OTTI for non-interest related declines when
a non-recognized interest related impairment remains) as of December 31, 2023:

Aggregate Less than 12 months 12 Months or longer

A. Aggregate Unrealized Losses $ 32,492,559 $ 1,275,922 $ 31,216,637
B. Aggregate FV of Securities

with Unrealized Losses $ 354,609,977 $ 75,946,329 $ 278,663,648

5. In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s ability
or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost basis; and
the performance of the security’s underlying collateral and projected future cash flows. In projecting future cash
flows, the Company incorporates inputs from third-party sources and applies reasonable judgment in
developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

E.

r ©

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

L. Restricted Asset

1. Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted and Nonadmitted) Restricted

Current Year

2 3 4

Total General
Account (G/A)

Total
Separate
Account S/A Assets

(S/A) Supporting
Restricted G/A Activity

Assets (b)

G/A
Supporting
S/A Activity

Total (1 plus 3)

a. Subject to contractual obligation
for which liability is not shown

$ -

$ -1 $ -1 $ -

$ -

b. Collateral held under security
lending agreements

c. Subject to repurchase agreement

d. Subject to reverse repurchase
agreement

e. Subject to dollar repurchase
agreements

f. Subject to dollar reverse
repurchase agreements

g. Placed under
contracts

option

h. Letter stock or securities restricted
as to sale — excluding FHLB
capital stock

i. FHLB capital stock

1,424,700

1,424,700

j. On deposit with states

6,447,689

6,447,689

k. On deposit with other regulatory
bodies

|. Pledged as collateral to FHLB
(including assets backing
funding agreements)

153,956,250

153,956,250

m. Pledged as collateral not captured
in other categories

n. Other restricted assets

0. Total Restricted Assets

$ 161,828,639

$ 161,828,639
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ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

L. Restricted Asset (Continued)

Current Year
Gross Admitted and
Nonadmitted Restricted Percentage
6 7 8 9 10 11
Gross Admitted
Total (admitted & Restricted to
Increase/ Nonadmitt Total nonadmitted) Total
Total From (Decrease) ed Admitted Restricted to Admitted
Restricted Asset Category Prior Year (5 minus 6) Restricted Restricted Total Assets Assets
a. Subject to contractual obligation
for which liability is not shown $ -1$ -1$ -1 $ - -
b. Collateral held under security
lending agreements - - - - - -
c. Subject to repurchase agreement - - - - - -
d. Subject to reverse repurchase
agreement - - - - - -
e. Subject to dollar repurchase
agreements - - - - - -
f. Subject to dollar reverse
repurchase agreements - - - - - -
g. Placed under option contracts - - - - - -
h. Letter stock or securities restricted
as to sale — excluding FHLB capital
stock - - - - - -
i. FHLB Capital Stock 2,520,400 (1,095,700) - 1,424,700 .05% .05%
j. On deposit with states 7,555,971 (1,108,282) - 6,447,689 .22% .22%
k. On deposit with other regulatory
bodies - - - - - -
|. Pledged as collateral to FHLB
(including assets backing
funding agreements) - 153,956,250 - 153,956,250 5.18% 5.24%
m. Pledged as collateral not captured
in other categories - - - - - -
n. Other restricted assets - - - - - -
0. Total Restricted Assets $10,076,371 | $ 151,752,268 - | $161,828,639 .5.44% 5.51%

2. Not applicable

3. Other Restricted Assets

Gross (Admitted and Nonadmitted) Restricted
Current Year
1 2 3 4 5
Total
Separate
Account S/A Assets
G/A (S/A) Supporting
Total General Supporting Restricted G/A Activity
Description of Other Restricted Asset | Account (G/A) S/A Activity Assets (b) Total (1 plus 3)
Wells Fargo General Checking $ -1$ -1$ -1 8 -1$ -
Wells Fargo Claims Checking - - - - -
Wells Fargo Money Market - - - - -
Total Other Restricted Assets | $ -3 -1$ -3 -1$ -
Percentage
6 7 8 9 10
Gross Admitted
Total (admitted & Restricted to
Increase/ Current Year | nonadmitted) Total
Total From (Decrease) Admitted Restricted to Admitted
Description of Other Restricted Asset Prior Year (5 minus 6) Restricted Total Assets Assets
Wells Fargo General Checking $ -1 $ -1 $ - 0.00% 0.00%
Wells Fargo Claims Checking - - - 0.00% 0.00%
Wells Fargo Money Market - - - 0.00% 0.00%
Total Other Restricted Assets | $ -3 -1 $ - 0.00% 0.00%

4. Not applicable
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NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

M. Not applicable

N. Not applicable

O. Not applicable

P. Not applicable

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account

(1) Number of CUSIPs 2 -

(2) Aggregate amount of investment income $ 14,850 $ -

R. Not applicable

(6) Joint Ventures, Partnerships and Limited Liability Companies

Not applicable

(7) Investment Income

NONE

(8) Derivative Instruments

A. Derivatives under SSAP No. 86 - Derivatives

(1)

()

®)

(4)
®)

(6)
@)
(8)

Derivatives are financial instruments whose values are derived from interest rates, foreign currency
exchange rates, or other financial indices. Derivatives may be exchange-traded or contracted in the over-
the-counter (OTC) market. The Company currently enters into derivative transactions that do not qualify
for hedge accounting, or in certain cases, elects not to utilize hedge accounting. The Company does not
enter into speculative positions. Although certain transactions do not qualify for hedge accounting or the
Company chooses not to utilize hedge accounting, they provide the Company with an assumed economic
hedge, which is used as part of its strategy for certain identifiable and anticipated transactions. The
Company uses a derivatives including option contracts to manage the risk associated with changes in
estimated fair values related to the Company‘s financial assets and liabilities, to generate income and
manage other risks due to the variable nature of the Company’s cash flows. The Company also issues
certain insurance policies that have embedded derivatives.

Life insurance products in the Company’s liability portfolio contain investment guarantees that create
economic exposure to equity risks. These guarantees take the form of equity linked interest credits on fixed
universal life products. The Company uses economic hedges in its efforts to minimize the financial risk
associated with these product guarantees.

Equity options are used by the Company primarily to economically hedge certain risks associated with fixed
indexed universal life products offered by the Company. To economically hedge against adverse changes
in equity indices, the Company enters into contracts to sell the equity index within a limited time at a
contracted price. The contracts will be net settled in cash based on differentials in the indices at the time of
exercise and the strike price. In certain instances, the Company may enter into a combination of
transactions to economically hedge adverse changes in equity indices within a pre-determined range
through the purchase and sale of options

Freestanding derivatives are carried on the Company’s statutory statements of admitted assets, liabilities
and capital and surplus within derivative instruments or as liabilities within other liabilities at estimated fair
value as determined through the use of quoted market prices for exchange-traded derivatives and through
the use of pricing models for OTC derivatives. Derivative valuations can be affected by changes in interest
rates, foreign currency exchange rates, financial indices, credit spreads, default risk (including the
counterparties to the contract), volatility, liquidity and changes in estimates and assumptions used in the
pricing models.

Not applicable

Changes in fair values of derivative instruments that did not qualify for hedge accounting resulted in an
unrealized loss of $7,953,425 as of December 31, 2023.

Not applicable
Not applicable

Not applicable
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(8) Derivative Instruments (Continued)
B. Derivatives under SSAP No. 108 — Derivatives Hedging Variable Annuity Guarantees
Not applicable
(9) Income Taxes

A. The components of the net deferred tax asset (liability) are as follows:

1. Current Year  Current Year  Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Total of gross deferred tax assets(DTA) $ 51,718597 | $ 3,641,135 | $ 55365732 | $ 46,587,598 $ 1,972,950 | $§ 48,560,548
b) Statutory valuation allowance adjustment - - - - - -
c) Adjusted gross DTA 51,718,597 3,641,135 55,359,732 46,587,598 1,972,950 48,560,548
d) Deferred tax assets nonadmitted (DTA) 33,289,233 - 33,289,233 26,575,341 - 26,575,341
e) Subtotal net admitted DTA 18,429,364 3,641,135 22,070,499 20,012,257 1,972,950 21,985,207
f) Deferred tax liabilities (DTL) 6,086,783 1,954,851 8,041,634 5,501,952 530,279 6,032,231
g) Net admitted DTA / (DTL) $ 12,342,581 | $ 1,686,284 | $§ 14,028,865 | $ 14,510,305 | $ 1,442,671 | $ 15,952,976
Ch_a_ngg Change Capital Change Total
Ordinary
a) Total of gross deferred tax assets(DTA) $ 5,130,999 | § 1,668,185 | $ 6,799,184
b) Statutory valuation allowance adjustment - - -
c) Adjusted gross DTA 5,130,999 1,668,185 6,799,184
d) Deferred tax assets nonadmitted (DTA) 6,713,892 - 6,713,892
e) Subtotal net admitted DTA (1,582,893) 1,668,185 85,292
f) Deferred tax liabilities (DTL) 584,831 1,424,572 2,009,403
g) Net admitted DTA / (DTL) $ (2167,724) | $ 243,613 (1,924,111)
2. Admission calculation components SSAP 101
Current Year  Current Year  Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Federal income taxes paid in prior years
recoverable through loss carrybacks $ -1 % -1 9 -1 $ -1 $ (236,514) | $  (236,514)
b) Adjusted gross deferred tax assets
expected to be realized (excluding the amount
of deferred tax assets from 2(a) above) after
application of the threshold limitation. (the
lesser of 2(b) 1 and 2(b) 2 below) 10,522,366 3,506,498 14,028,864 14,019,023 2,207,430 16,226,453
1. Adjusted gross DTA expected to be
realized
following the balance sheet date 10,522,366 3,506,498 14,028,864 14,019,023 2,207,430 16,226,453
2. Adjusted gross DTA allowed per limitation
threshold - - 8,682,193 - - 69,711,200
c) Adjusted gross DTA (excluding the amount
of deferred tax assets from 2(a) and 2(b)
above) offset by gross DTL 7,906,997 134,636 8,041,633 5,993,233 2,034 5,995,267
d) Deferred tax assets admitted as the result
of application of SSAP No. 101. Total
(2(a)+2(c)) $ 18,429,363 | $ 3,641,134 | $ 22,070,497 $ 20,012,256 | $ 1,972,950 | $ 21,985,206
Change Change Change
Ordinary Capital Total
a) Federal income taxes paid in prior years recoverable through loss carrybacks $ - $ 236,514 | $ 236,514
b) Adjusted gross deferred tax assets expected to be realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold limitation. (the lesser of 2(b) 1 and 2(b) 2 below) (3,496,657) 1,299,068 (2,197,589)
1. Adjusted gross DTA expected to be realized following the balance sheet date (3,496,657) 1,299,068 (2,197,589)
2. Adjusted gross DTA allowed per limitation threshold - - (61,029,007)
25c) Adjusted gross DTA (excluding the amount of deferred tax assets from 2(a) and 2(b) above) offset by
gross DTL 1,913,764 132,602 2,046,366
d) Deferred tax assets admitted as the result of application of SSAP No. 101. Total (2(a)+2(c)) $ (1,582,893) | $ 1,668,184 | $ 85,291
3.
Current Year Prior Year
a) Ratio percentage used to determine recovery period and threshold limitation amount. 1,181% 1,094%
b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2
above. $ 513,970,932 $ 464,741,336
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (Continued)

A. The components of the net deferred tax asset (liability) are as follows (Continued):

4. Impact of tax planning strategies:

a) Current Year  Current Year Prior Year Prior Year Change Change
Ordinary Capital Ordinary Capital Ordinary Capital

1) Adjusted gross DTAs $ 51,718,597 | $ 3,641,135 | $ 46,587,598 | $ 1,972,950 | $ 5,130,999 | $ 1,668,185

2) Percentage of adjusted gross DTAs

attributable to the impact of tax planning

strategies

0% 0% 0% 4% 0% -4%

3) Net admitted adjusted gross DTAs $ 18,429,364 | $ 3,641,135 | $ 20,012,257 | § 1,972,950 | $ (1,582,893) | § 1,668,185

4) Percentage of net admitted adjusted gross

DTAs attributable to the impact of tax planning

strategies 0% 1% 0% 8% 0% -7%

b) The Company did not use any reinsurance tax planning strategies.
B. Deferred tax liabilities are not recognized for the following amounts: NONE
C. The provisions for incurred taxes on earnings for the current year and the prior year-end are:
1. Current income tax
Current Year Prior Year Change

a. Federal $ 6,216,587 | $ 8,865,376 | $ (2,648,789)
b. Foreign - - -
c. Subtotal 6,216,587 8,865,376 (2,648,789)
d. Federal income tax on net capital gains 73,310 (1,878,410) 1,951,720
e. Utilization of capital loss carry-forwards - - -
f. Other (9,279) 340,098 (349,377)
g. Federal and foreign income taxes incurred $ 6,280,618 | $ 7,327,064 | $ (1,046,446)

The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax liabilities

are as follows:

2. Deferred tax assets

a. Ordinary Current Year Prior Year Change
1. Discounting of unpaid losses $ 236,830 | $ 226,973 | $ 9,857
2. Unearned premium reserves 193,487 229,470 (35,983)
3. Policyholder reserves 16,784,768 15,330,405 1,454,363
4. Investments 1,670,219 829,669 840,550
5. Deferred acquisition costs 30,713,629 26,470,850 4,242,779
6. Policyholder dividends accruals 35,699 244,426 (208,727)
7. Fixed assets - - -
8. Compensation and benefits accruals - - -
9. Pension accruals - - -
10.Receivables — nonadmitted 776,859 1,011,432 (234,573)
11.Net operating loss carry-forwards - - -
12.Tax credit carry-forwards - - -
13.0ther (including items <5% if total ordinary
tax assets) 1,307,106 2,244,373 (937,267)
99. Subtotal 51,718,597 46,587,598 5,130,999
b. Statutory valuation allowance adjustment - - -
c. Nonadmitted 33,289,233 26,575,341 6,713,892
d. Admitted ordinary deferred tax assets
(2a99-2b-2¢) $ 18,429,364 | $ 20,012,257 | $ (1,582,893)
e. Capital
1. Investments $ 1,970,915 | $ 1,972,950 | $ (2,035)
2. Net capital loss carry-forward - - -
3. Real estate - - -
4. Other (including items <5% of total
capital tax assets) 1,670,220 - 1,670,220
99. Subtotal 3,641,135 1,972,950 1,668,185
f. Statutory valuation allowance adjustment - - -
g. Nonadmitted - - -
h. Admitted capital deferred tax assets
(2e99-2f-2g) 3,641,135 1,972,950 1,668,185
i. Admitted deferred tax assets (2d+2h) $ 22,070,499 | $ 21,985,207 | $ 85,292
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (Continued)

C. The provisions for incurred taxes on earnings for the current year and the prior year-end are (Continued):

3. Deferred Tax Liabilities
a. Ordinary Current Year Prior Year Change
1. Investments $ 1,647,865 | $ 874,700 | $ 773,165
2. Fixed assets - - -
3. Deferred and uncollected premium 3,458,545 3,470,278 (11,733)
4. Policyholder reserves 369,987 617,537 (247,550)
5. Other (including items <5% of total ordinary
tax assets) 610,386 539,437 70,949
99. Subtotal (6,086,783) 5,501,952 584,831
b. Capital
1. Investments 1,954,850 530,279 1,424,571
2. Real estate - - -
3. Other (including items <5% of total capital
tax assets) 1 - 1
99. Subtotal 1,954,851 530,279 1,424,572
c. Deferred tax liabilities (3299+3b99) 8,041,634 6,032,231 2,009,403
4. Net deferred tax assets/liabilities (2i-3c) $ 14,028,865 | $ 15,952,976 | $ (1,924,111)
D. The change in the net deferred income taxes is comprised of the following:
Current Year Prior Year Change
Total deferred tax assets (DTA) $ 55,359,732 $ 48,560,548 $ 6,799,184
Total deferred tax liabilities (DTL) (8,041,634) 6,032,231 (2,009,403)
Net DTA (liability) $ 47,318,097 $ 42,528,317 $ 4,789,780
Tax effect of DTL/DTA on unrealized capital gains/losses 1,426,607
Stat Deferred Gain on Reinsurance -
Change in net deferred tax asset as reported in surplus
6,216,387
Tax effect of DTA reserves thru surplus 2,761,483
Change in net deferred income tax asset $ 8,977,870

The provision for federal income taxes incurred is different from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes. The significant items causing this difference are

as follows:
Current Year Prior Year
Provision computed at statutory rate $ (2,255,178) $ 153,932
IMR amortization 76,639 (25,440)
Retro reinsurance gain (15,987) (12,764)
Net Gain on Reinsurance (420,527) 956,388
Investment income (276,209) (307,520)
Tax credits - (3,950)
Nonadmitted assets 234,573 1,893,206
Deferred taxes on assets transfer - -
Expense adjustments, prior year taxes, other (40,563) (81,269)
Total tax (2,697,252) 2,572,583
Total statutory tax expense 6,207,308 9,205,474
Tax on capital gains/losses 73,310 (1,878,410)
Change in net deferred income taxes (8,977,870) (4,754,481)
Total statutory income taxes $ (2,697,252) $ 2,572,583

E. AtDecember 31, 2023, the Company had no net operating loss carryforwards nor tax credit carry forwards.

Total capital gains taxes incurred in the current and prior years of $73,310 are available for recovery in the event of
future net losses.

The aggregate amount of deposit reported as admitted assets under Section 6603 if the Internal revenue Service

(1

RS) Code was $0 as of December 31, 2023.
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (Continued)

F. The Company files a consolidated life/non-life federal income tax return with Minnesota Mutual Companies, Inc.,
the Company’s ultimate parent. Entities included in the consolidated return include: Securian Holding Company,
Robert Street Property Management, Inc., Securian Financial Group, Inc. (SFG), Empryean Benefits Holding
Company, Inc., Empyrean Benefits Company, Inc, Empyrean Insurance Services, Inc, Spinnaker Holdings, LLC,
Bloom Health Insurance Agency, LLC, Bloom Health Services, LLC, Securian Casualty Company, Securian
Ventures, Inc., Securian Financial Services, Inc. (SFS), Securian Trust Company, Securian Asset Management,
Inc. (Securian AM), Ochs Inc., Lowertown Capital LLC, and Minnesota Life Insurance Company (Minnesota Life)
and its subsidiaries. Minnesota Life’s subsidiaries include Securian Life Insurance Company, Allied Solutions LLC
(Allied), Securian AAM Holdings, LLC, Marketview Properties, LLC, Marketview Properties Il, LLC, Marketview
Properties Ill, LLC, Marketview Properties IV, LLC, and Oakleaf Service Corporation.

The method of allocation between companies is subject to written agreement, approved by an officer of the
Company. Under the agreement, the Company computes federal income taxes on a separate return basis, and
benefit is given for operating losses and credits as utilized to reduce consolidated federal income taxes.
Intercompany tax balances are settled annually when the tax return is filed with the Internal Revenue Service.

G. The Company does not expect a significant increase in tax contingencies within the 12 months period following the
balance sheet date.

H. Not applicable
. Not applicable
(10) Information Concerning Parent, Subsidiaries and Affiliates

A. The Company is a wholly-owned life subsidiary of Minnesota Life, is organized under the laws of the State of
Minnesota as a stock life company and is licensed as a life and health insurer. During 2023 and 2022, the Company
received a capital contribution from Minnesota Life in the amount of $50,000,000 and $0, respectively. These
amounts are reflected on the Statutory Summary of Operations as paid in surplus adjustments.

B. Not applicable
C. Not applicable

D. The Company has an agreement with Minnesota Life, where Minnesota Life processes premiums and claims on
behalf of the Company. These amounts are settled quarterly on a net basis. The Company also has agreements
with Minnesota Life and other affiliates for expenses including charges for occupancy costs, data processing,
compensation and benefits, advertising and promotion, and other administrative expenses which they incurred on
behalf of the Company. At December 31, 2023 and 2022, the Company reported $31,681,936 and $20,783,906
respectively, as net amounts due to Minnesota Life and $574,946 and $528,804 respectively, as net amounts due
to other affiliates. These amounts were subsequently settled. The amount of expenses incurred by the Company
related to these agreements for the years ended December 31, 2023 and 2022 were $66,041,561 and $59,839,610
respectively.

The Company purchases commercial mortgages on general purpose income producing properties. The Company
has defined its portfolio as the commercial mortgage loan portfolio in total with the class segments defined as office
buildings, retail facilities, apartment, industrial and other properties. Geographic and property type diversification is
also considered in analyzing investment opportunities, as well as property valuation and cash flow. The mortgage
loan portfolio totaled $404,040,746 and $339,276,400 at December 31, 2023 and 2022.

The Company purchases a percentage of ownership of newly originated mortgage loans from Minnesota Life. For
the years ending December 31, 2023 and 2022 the Company purchased $51,850,000 and $59,700,000
respectively, of mortgage loans.
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(10) Information Concerning Parent, Subsidiaries and Affiliates (Continued)

E.

r ©

o =z =

The Company has investment advisory agreements with an affiliate, Securian AM. Under these agreements, the
Company incurs quarterly investment management fees based on total assets managed. Investment management
fees incurred by the Company were $2,214,577 and $1,877,910 in 2023 and 2022, respectively. As of December
31, 2023 and 2022, the amount due to Securian AM under these agreements was $0 and $0 respectively. These
amounts are settled quarterly.

The Company also has agreements with an affiliate, SFS to distribute certain of the Company’s individual life and
annuity products. As of December 31, 2023 and 2022, the Company reported $130,290 and $102,655 as amounts
due from(to) SFS, respectively. These amounts are settled quarterly. Commissions and fees incurred under these
agreements totaled $728,061 and $984,106 for the years ended December 31, 2023 and 2022, respectively.

The Company also has an agreement with an affiliate, Allied to provide Allied customers with certain insurance
coverage that is underwritten by the Company. The Company incurred commissions related to these policies in the
amount of $288,288 and $228,993 in 2023 and 2022, respectively.

The Company entered into a reinsurance agreement with Minnesota Life Insurance Company effective July 1,2015.
For the twelve month period ending December 31, 2023, the Company’s net result loss of $157,833. Material
amounts for this time period were as follows: earned premium was $880,436,299; incurred claims were
$807,642,479; expense allowances were $72,635,987. As of December 31, 2022, the Company’s net results were
a gain of $20,211,524. Material amounts for this time period were as follows: earned premium was $799,017,949;
incurred claims were $753,310,498; expense allowances were $65,918,976.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

. Not applicable

Not applicable

Not applicable
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(11) Debt
A. Not applicable

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Des Moines, lowa. Through its
membership, the Company is able to conduct business activity (borrowings) with FHLB. It is part of the Company’s
strategy to have these funds available for both liquidity and general operating purposes. The Company has
determined the actual/estimated maximum borrowing capacity as $0 as the Company currently does not have

collateral posted at the FHLB.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 1,424,700 1,424,700 -
(b) Membership stock — class B - - -
(c) Activity stock - - -
(d) Excess stock - - -
(e) Aggregate total 1,424,700 1,424,700 B
(f) Actual or estimated borrowing capacity as
. - - XXX XXX
determine by the insurer
1. Prior Year-end 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 2,520,400 2,520,400 -
(b) Membership stock — class B - - -
(c) Activity stock B - B
(d) Excess stock - - -
(e) Aggregate total B B B
(f) Actual or estimated borrowing capacity as
. ; - XXX XXX
determine by the insurer
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible Less 6 months to 1to Less
Membership Current Year for Than 6 Less Than 1 Than 3
Stock Total Redemption Months Year Years 3to 5 Years
1. Class A 1,424,700 1,424,700 - - - -
2. Class B - - - - - -
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1. Current Year Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 136,350,593 153,956,250
2. Current Year General Account Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 136,350,593 153,956,250
3. Current Year Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged -
4. Prior Year-end Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged - - -
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(11) Debt (continued)
(3) Collateral Pledged to FHLB (Continued)

b. Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 138,552 136 156.075.335 )
2. Current Year General Account Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 138.552 136 156.075.335 )
3. Current Year Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Year 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - XXX
(b) Funding Agreements - - -
(c) Other - - XXX
(d) Aggregate Total - - -
2. Prior Year-end 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - XXX
(b) Funding Agreements - - -
(c) Other - - XXX
(d) Aggregate Total - - -
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt - - -
2. Funding Agreements - - -
3. Other - - -
4. Aggregate Total - - -

c. FHLB — Prepayment Obligations

Does the Company have prepayment
obligations under the following
arrangements (YES/NO)?

1. Debt N/A
2. Funding Agreements N/A
3. Other N/A
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences

and Other Postretirement Benefit Plans

Not applicable

(13) Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A

r ©

L.

M.

The Company has 5,000,000 shares of $1 par value common stock authorized, and 2,500,000 shares issued and
outstanding.

The Company has no preferred stock outstanding.

Dividend payments by the Company to its parent cannot exceed the greater of 10% of statutory capital and surplus
or the statutory net gain from operations as of the preceding year-end, as well as the timing and amount of dividends
paid in the preceding 12 months, without prior approval from the Minnesota Department of Commerce. Based on
these limitations and 2023 statutory results, the maximum amount available for the payment of dividends during
2024 by the Company without prior regulatory approval is $51,345,575.

Not applicable

Within the limit of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as
ordinary dividends to shareholders.

Not applicable
Not applicable
Not applicable

Changes in balances of special surplus funds from prior year are due to the current year amortization of deferred
gain on a previous reinsurance transaction.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and (losses) is
$5,150,783.

Not applicable
Not applicable

Not applicable

(14) Liabilities, Contingencies and Assessments

A

Not applicable

B. Assessments

1. The Company is contingently liable under state regulatory requirements for possible assessments pertaining to
future insolvencies and impairments of unaffiliated insurance companies. The Company records a liability for
future guaranty fund assessments based upon known insolvencies, according to data received each December
from the National Organization of Life and Health Insurance Guaranty Associations. The expected liability at
December 31, 2023 is $764,000 while a liability of $590,000 was booked at December 31, 2022.

2. An asset is recorded for the amount of guaranty fund assessments paid, which can be recovered through
premium tax credits. This asset was $88,000 and $103,000 as of December 31, 2023, and 2022 respectively.
These assets are being amortized over a five-year period.

a. Assets recognized from paid and accrued premium tax $ 103.000
offsets and policy surcharges prior year-end ’
b. Decreases current year:
Premium tax offset applied 39,000
c. Increases current year:
Premium tax offset applied 24,000
d. Assets recognized from paid and accrued premium tax $ 88.000
offsets and policy surcharges current year-end '
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(14) Liabilities, Contingencies and Assessments
B. Assessments (Continued)

3. NOLHGA provides data related to the Penn Treaty/ANIC insolvency and its long-term care contracts. This data
is provided on a discounted and undiscounted basis. There is an immaterial difference to our financial
statements in the presentation of our Penn Treaty/ANIC asset/liability on a discounted and undiscounted basis.

C. Not applicable

D. The Company is involved in various pending or threatened legal proceedings arising out of the normal course of
business. In the opinion of management, the ultimate resolution of such litigation will likely not have a material
adverse effect on operations or the financial position of the Company.

E. Not applicable

F. As of December 31, 2023 the company had committed to purchase mortgage loans totaling $27,700,000 but had
not completed the purchase transactions.

As of December 31, 2023, the company had committed to purchase corporate bonds totaling $5,000,000 but had
not completed the purchase transactions.

15) Leases
Not applicable

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations of Credit Risk

Certain financial instruments, consisting primarily of cash and short-term investments, potentially subject the Company
to concentrations of credit risk. The Company places its cash and short-term investments with high quality financial
institutions and limits the amount of credit exposure with any one institution.

Investment policy limits investments in individual financial institutional funds to 3% of admitted statutory assets. Limits
as to the amount of exposure to any one financial institution are also governed by investment policy.

Management attempts to limit the concentration of credit risk with respect to bonds by diversifying the geographic base
and industries of the underlying issuers. This diversity is an integral component of the portfolio management process.

1. The table below summarizes the notional amount of the Company’s financial instruments with off-balance sheet

risk:
Assets Liabilities
2023 2022 2023 2022
a. Swaps $ -1$ -8 -1% -
b. Futures - - - -
c. Options 243,300,001 224,700,000 261,123,751 241,498,651
d. Total $ 243,300,001 | $ 224,700,000 | $ 261,123,751 | $ 241,498,651

2. Not applicable

3. Not applicable
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(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations of Credit Risk (continued)

4, The Company enters into various collateral arrangements, which require both the pledging and accepting of
collateral in connection with its derivative instruments. The Company’s collateral arrangements for its OTC
derivatives generally require the counterparty in a net liability position, after considering the effect of netting
arrangements, to pledge collateral when the fair value of that counterparty’s derivatives reaches a pre-determined
threshold. The Company received collateral from OTC counterparties in the amount of $14,500,000 and $5,450,000
at December 31, 2023 and 2022, respectively. Securities collateral received by the Company is held in separate
custodial accounts and is not recorded on the statement of admitted assets. Credit agreements with counterparties
permit the Company to sell or re-pledge this collateral, but at December 31,2023, none of the collateral had been
sold or re-pledged. The Company delivered collateral in the amount of $0 at December 31, 2023 and 2022. The
Company maintains ownership of any collateral delivered. Securities collateral pledged by the Company is reported
in bonds on the statutory statements of admitted assets.

(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable

(18) Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of
Partially Insured Plans

Not applicable

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable

(20) Fair Value Measurements

A. The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of December 31, 2023. Although the Company is not aware of any factors that would significantly
affect the fair value of financial assets and financial liabilities, such amounts have not been comprehensively
revalued since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ
significantly from the amounts presented herein. Considerable judgment is required to interpret market data to
develop the estimates of fair value. The use of different market assumptions and/or estimation methodologies may
have a material effect on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes process and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based on
market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information available in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the
statements of assets and liabilities, surplus and other funds according to a three-level hierarchy. A level is assigned
to each financial asset and financial liability based on the lowest level input that is significant to the fair value
measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable
in active markets for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.
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(20) Fair Value Measurements (Continued)

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption,
the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be reclassified to
a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In

these situations, the Company will determine the level in which the fair value falls based upon the lowest level input
that is significant to the determination of the fair value

Fair Value Measurements of December 31, 2023:

Net Asset
Value
Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value:
Cash equivalents:
Money market mutual funds $ 17,389,206 $ - $ - $ - $ 17,389,206
Common stocks
Industrial and miscellaneous - - 585,761 - 585,761
Exchange Traded Funds 6,921,290 6,921,290
Derivative assets:
Options - 35,433,529 - - 35,433,529
Separate account assets - 3,552,379 - - 3,552,379
Total assets at fair value/NAV  $§ 24,310,496 $ 38,985,908 $585,761 $ - $63,882,165
b. Liabilities at fair value:
Derivative liabilities:
Options $ - $ 20,947,356 $ - $ - $ 20,947,356
Total liabilities at fair value $ - $ 20,947,356 $ - $ B $ 20,947,356
2. Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total gains
Total gains and
Transfers Transfers and (losses) (losses)
Balance at into level out of included in included in Balance at
01/01/2023 3 level 3 net income surplus Purchases Insurances Sales Settlements 12/31/2023
A. Assets:
Common stocks  $ 609,945 $ - 8 - 8 (24,184)  $ - 9 38 -5 - $ 585,761
Total
$ 609,945 § - 8 - 3 (24,184)  $ - $ $ - 3 - $ 585761
3. Not applicable - no transfer of securities between levels..
4. The methods and assumptions used to estimate the fair value of financial assets and liabilities are summarized

as follows:

Cash equivalents
Cash Equivalent include money market instruments. Money market instruments are generally valued using
unadjusted quoted prices in active markets and are reflected in Level 1.

Common stocks

The fair values of common stocks are based on quoted market prices in active markets for identical assets and
are primarily classified within Level 1. The Company also has common stocks investments in non-exchange
traded common stocks classified within Level 3.

Derivative instruments

Derivative instrument fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties.

The majority of the Company’s derivative positions are traded in the OTC derivative market and are classified
as Level 2. The fair values of most OTC derivatives are determined using discounted cash flow or third party
pricing models. The significant inputs to the pricing models are observable in the market or can be derived
principally from or corroborated by observable market data. Significant inputs that are observable generally
include: interest rates, foreign currency exchange rates, interest rate curves, credit curves and volatility.
However, certain OTC derivatives may rely on inputs that are significant to the estimated fair value that are not
observable in the market or cannot be derived principally from or corroborated by observable market data.
Significant inputs that are unobservable generally include: independent broker quotes and inputs that are
outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market measure.
These unobservable inputs may involve significant management judgment or estimation. In general, OTC
derivatives are compared to an outside broker quote when available and are reviewed in detail through the
Company’s valuation oversight group.
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(20) Fair Value Measurements (Continued)

Derivative instruments (Continued)
The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.

Separate account assets

Separate account assets are reported as a summarized total and are carried at estimated fair value based on
the underlying assets in which the separate accounts are invested. Valuations for common stock and short-
term investments are determined consistent with similar instruments as previously described. When available,
fair value of bonds are based on quoted market price of identical assets in active markets and are reflected in
Level 1. When quoted market prices are not available, the Company’s process it to obtain prices from third
party pricing services, when available, and generally classify the security as Level 2. Valuations for certain
mutual funds and pooled accounts are classified as Level 2 as the values are based upon quoted prices or
reported net asset values provided by the fund managers with little readily determinable public pricing
information. Other valuations using internally developed pricing models or broker quotes are generally classified
as Level 3.

5. Not applicable
B. Not applicable

C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets
and liabilities held by the Company as of December 31, 2023:

Not
Net Asset practicable
Type of financial Aggregate fair Value carrying
instrument value Admitted assets Level 1 Level 2 Level 3 (NAV) value
Assets:
Bonds $1,962,448,316 $2,095,910,547 $7,301,580 $1,670,221,344 $284,925,392 $ - $ -
Common stock 7,507,051 8,931,751 6,921,290 - 585,761 - 1,424,700
Preferred stock 4,293,969 5,000,000 - - 4,293,969 - -
Mortgage loans 356,257,846 404,040,746 - - 356,257,846 - -
Short-Term 15,831,428 15,828,358 15,831,428 - - - -
Cash Equivalents 101,202,282 101,191,128 101,202,282 - - - -
Surplus notes 7,904,959 11,305,421 - 7,904,959 - - -
Derivative assets:

Options 35,433,529 35,433,529 - 35,433,529 - - -
Policy loans 15,646,127 13,010,767 - - 15,646,127 - -
Separate accounts 3,652,379 3552,379 - 3,652,379 - - -

Total assets $ 2,510,077,886 $ 2,694,204,626 $ 131,256,580 $ 1,717,112,211 $ 661,709,095 $ - $ 1,424,700

Liabilities:
Derivative liabilities:

Options $ 20,947,356 $ 20,947,356 $ - $ 20,947,356 - $ - $ -
Deferred annuities 26,876,260 27,490,735 - - 26,876,260 - -
Annuity certain

contracts 4,066,466 4,309,946 - - 4,066,466 - -
Supplementary

contracts without

life contingencies 157,304,502 157,304,502 - - 157,304,502 - -
Total liabilities $ 209,194,584 $ 210,052,539 $ - $ 20,947,356 $188,247,228 $ - $ -

D. The following table provides a summary of financial assets with a not practicable carrying value as of December,

2023
Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 1,424,700 N/A N/A Nonmarketable FHLB membership stock

held at cost

E. Money Market Funds are used for cash management purposes. There are not significant restrictions in the liquidity
of the investment.

(21) Other ltems
A. Not applicable

B. Not applicable
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(21) Other Items (Continued)

C. Assets in the amount of $6,447,689 and $7,555,971 at December 31, 2023 and 2022, respectively were on deposit
with government authorities or trustees as required by law.

Risks

The Company’s financial statements are based on estimates and assumptions that are subject to significant
business, economic and competitive risks and uncertainties, many of which are beyond the Company’s control or
are subject to change. As such, actual results could differ from the estimates used in the financial statements and
the value of the Company’s investments, its financial condition and its liquidity could be adversely affected. The
following risks and uncertainties, among others, may have such an effect:

e Economic environment and capital markets-related risks such as those related to interest rates, equity
markets, credit spreads, real estate, and derivatives.

¢ Investment-related risks such as those related to valuation, impairment, and concentration.
e Business and operational-related risks such as those related to mortality/longevity, morbidity and claims
experience, reinsurers and counterparties, liquidity, ratings, competition, cyber or other information

security, fraud, and overall risk management.

e Catastrophic and pandemic event-related risks that may impact policyholder behavior and claims
experience, volatility in financial markets and economic activity, and operations.

e Acquisition, disposition, or other structural change related risks.

e Regulatory and legal risks such as those related to changes in fiscal, tax and other legislation, insurance
and other regulation, and accounting standards.

The Company actively monitors and manages risks and uncertainties through a variety of policies and procedures
in an effort to mitigate or minimize the adverse impact of any exposures impacting the financial statements.

D. Not applicable
E. Not applicable
F. Subprime Mortgage Related Risk Exposure

1. The Company identifies subprime exposure through its affiliated asset manager, Securian AM. The
classification of an individual security as “subprime” is a designation assigned by the underwriting analyst
and reviewed by the portfolio manager on a transaction-by-transaction basis.

Securian AM identifies subprime exposure on a transaction-by-transaction basis primarily on the basis of a
consideration of borrower credit (FICO) scores, weighted-average loan rates, loan-to-value ratios,
documentation standards and loan type. Other factors, such as loan sizes, loan originators and syndication
agents are considered, but are rarely determinative in isolation.

Securian AM manages subprime risk for the Company in several ways.

e First, subprime risk in all portfolios is limited due to investment policy guidelines: the market value
of subprime investments is small as a percentage of total assets and the majority of that market
value is invested in AAA-rated securities.

e Second, the investment process includes thorough monthly surveillance of every structured finance
asset, including subprime residential mortgage-backed securities. The surveillance
process is designed to alert analysts and portfolio managers to deteriorations in collateral
performance well in advance of any adverse impact on security market value or security losses.
With this foresight, proactive trades can be executed to protect the value of the portfolio.

o Finally, the portfolios are actively managed to mitigate or eliminate potential adverse events.

As of December 31, 2023, there were no unrealized losses or realized other-than-temporary impairment
losses for subprime securities.

All subprime assets are expected to pay coupons as provided in prospectus documents and to fully repay
principal in advance of the legal final maturity date of the securities. Additionally, the Company does not
anticipate the liquidation of subprime securities for the purpose of meeting future cash flow requirements.

2. None
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(21) Other Items (Continued)

3. Direct exposure through other investments at December 31, 2023:

Other-Than-
Temporary
Impairment
Actual Book/Adjusted Losses
Cost Carrying Value Fair Value Recognized
A. Residential mortgage-
backed securities $ - $ - $ - $
Total $ - $ - $ - $

4. Not applicable

G. Retained Assets

The Company has a retained asset settlement option on some of its individual, financial institution, and
group life insurance contracts. The retained asset account settlement option is not the default method

for satisfying insurance claims. The liability for these retained asset accounts are reported as a deposit

type liability, specifically as supplemental contracts without life contingencies. There are no interest rate
guarantees. The Company has the right to change the interest crediting rate, and may do so, to reflect
changes in the market or the retained asset account program itself. In 2023, the interest crediting rate

on this block started the year at 0.5%, increased to 1.5% in February, and then to 2% in May. It remained

at 2% from May till the end of the year. These retained asset accounts are not charged any fees by the
Company. Retained asset account administrative duties for this block are completed by a third party provider

1. Retained asset accounts in force by age:

In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a. Up to and including 12 months 395 $ 47,137,423 201 $ 27,857,156
b. 13 to 24 months 143 $ 11,793,688 135 $ 11,850,238
c. 25 to 36 months 108 $ 6,921,950 142 $ 10,084,963
d. 37 to 48 months 107 $ 7,117,348 70 $ 6,524,773
e. 49 to 60 months 62 $ 4,868,340 6 $ 191,745
f. Over 60 months 5 $ 113,350 1 $ -
g. Total 820 $ 77,952,098 555 $ 56,508,875
2. Individual and Group contracts for the year ended December 31, 2023:
Individual Group
Number Balance/Amount Number Balance/Amount

a. Number/Balance of retained asset

accounts at the beginning of the year 3 $ 20,355 552 $ 56,488,520
b. Number/Amount of retained asset

accounts issued/added during the year 4 $ 4,232,835 524 $ 87,219,264
c. Investment earnings credited to retained

asset account during the year - $ 3,695 1,075 $ 1,202,116
d. Fees and other charges assessed to

retained asset accounts during the year N/A $ - N/A $ -
e. Number/amount of retained asset

accounts transferred to state unclaimed

property funds during the year - $ - - $ -
f. Number/amount of retained asset

accounts closed/withdrawn during the year 1 $ 4,141,457 262 $ 67,073,230
g. Number/balance of retained asset accounts at

the end of the year 6 $ 115,428 814 $ 77,836,670

H. Not applicable
I.  Not applicable
(22) Events Subsequent

None
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(23) Reinsurance

A. Ceded Reinsurance Report

m

O O W

1.

1.

Section 1 - General Interrogatories

Are any of the reinsurers, listed in schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee, or director of the Company?
Yes () No (XX)

Brian Allietta, Agent, controls CRUX Reinsurance Company, LTD and CRUX Il Reinsurance Company. LTD;
Bob Passmore, Agent, controls Devonshire TCl Insurance Company, LTD.

Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. branches of such companies) which is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes ( ) No (XX)

Section 2 — Ceded Reinsurance Report — Part A

Does the Company have any reinsurance agreements in effect under which the reinsurer may
Unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or other
similar credits? Yes () No (XX)

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and
allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies?

Yes () No (XX)

Section 3 — Ceded Reinsurance Report — Part B

1. What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in Section 2
above, of termination of all reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the Company may consider the current or anticipated experience of the business reinsured in
making this estimate. $0

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts which were in-force or which had existing reserves established by
the Company as of the effective date of the agreement? Yes ( ) No ( XX).

None

None

None

Not applicable

Not applicable

Not applicable

Section 1: Not applicable

Section 2 — Not applicable

Sections 3 — Not applicable
Sections 4 — Not applicable
Sections 5 — Not applicable

Sections 6 — Not applicable
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(24) Retrospectively Rated Contracts

A. The Company estimates accrued retrospective premium adjustments (experience rating refunds) for its group and
credit life and accident and health business through a mathematical approach using an algorithm of the financial

agreements in place with clients.

B. The Company records accrued retrospective premium through written premium.

C. The amount of net premiums written by the Company in 2023 that are subject to retrospective rating features was
$8,224,913 which represents 2% of the total net premiums written for group life and credit life and accident and

health. No other net premiums written by the Company are subject to retrospective rating features.

D. Not applicable

E. Not applicable

(25) Change in Incurred Losses and Loss Adjustment Expenses.

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

Balance at January 1
Less: reinsurance recoverable

Net balance at January 1
Incurred related to:

Current year
Prior years
Total incurred

Paid related to:

Current year
Prior years

Total paid

Net balance at December 31
Plus: reinsurance recoverable

Balance at December 31
(26) Intercompany Pooling Arrangements
Not applicable
(27) Structured Settlements
Not applicable
(28) Health Care Receivables
Not applicable

(29) Participating Policies

Current Year Prior Year

$ 75,718,610 $ 70,655,100
45,037,123 40,705,099
30,681,487 29,950,001
61,489,248 50,082,293
(9,691,509) (6,991,621)
51,797,739 43,090,672
38,456,469 28,160,523
11,801,643 14,198,663
50,258,112 42,359,186
32,221,114 30,681,487
46,744,732 45,037,123

$ 78,965,846 $ 75,718,610

For 2023 and 2022, premiums under individual life participating policies were $601,444 and $670,957 respectively.
The Company accounts for its policyholder dividends based upon the contribution method. The Company paid
dividends in 2023 and 2022 in the amount of $43,804 and $41,668 respectively, to policyholders and did not allocate

any additional income to such policyholders.
(30) Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves
2. Date of the most recent evaluation of liability

3. Was anticipated investment income utilized in calculation?
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(31) Reserves for Life Contracts and Deposit-Type Contracts

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of
the final premium beyond the date of death. The reserves for surrender values in excess of reserves are stated in

For substandard policies, if a flat premium is charged, the reserve is one-half of the extra premium. For table extras,
the reserve is calculated by an exact method using multiples of standard mortality as determined by the currently

As of December 31, 2023, the Company had $2,944,966 of insurance inforce for which gross premiums are less
than the net premiums according to the standard valuation. Reserves to cover the above insurance totaled the
gross amount of $3,784,075, at year-end and are reported in Exhibit 5, miscellaneous reserves.

The Tabular Interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost
(Page 7, Line 9), have been determined by formula as described for these lines in the instructions for Page 7.

1.
Exhibit 5, Miscellaneous Reserves.
2.
assigned mortality category.
3.
4,
5.

Tabular interest of funds not involving life contingencies under Page 14 line 18 have been developed by multiplying
the mean values of the funds by the contractual rates of interest or approximations thereto.

6. Not applicable.

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit—Type Contract Funds and other Liabilities

Without Life or Disability Contingencies

@ @)
Separate Separate
(6] Account with Account Non- % of
General Account Guarantees quaranteed Total Total
A. INDIVIDUAL ANNUITIES:
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ _ %
b. At book valuoe less current surrender 7259483 } 7.259.483 16%
charges of 5% or more
c. At fair value - - - %
d. Total W.Ith market value adjustment 7259483 ) 7250483
or at fair value (total of a through c)
e. At book value without adjustment
(minimal or no charge or adjustment) 20,231,253 - 20,231,253 43.7%
(2) Not subject to discretionary withdrawal 18,820,513 - 18,820,513 40.6%
(3) Total (gross: direct + assumed) 46,311,248 _ 46,311,248 100.0%
(4) Reinsurance ceded - - -
(5) Total (net) (3) - (4) $ 46,311,248 $ - $ 46,311,248
(6) Amount included in A(1)b above that will move
to A(1)e in the year after the statement date: -8 B $ B
@ @)
Separate Separate
(6] Account with Account Non- % of
General Account Guarantees quaranteed Total Total
B. GROUP ANNUITIES:
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - %
b. At book value less current surrender ) ) ) o
charges of 5% or more 0
c. At fair value - - - %
d. Total with market value adjustment ) ) )
or at fair value (total of a through c)
e. At book value without adjustment
(minimal or no charge or adjustment) 94,734,140 - 94,734,140 7.5%
(2) Not subject to discretionary withdrawal 1,164,094,380 - 1,164,094,380 92.5%
(3) Total (gross: direct + assumed) 1,258,828,519 - 1,258,828,519  100.0%
(4) Reinsurance ceded - - -
(5) Total (net)* (3) — (4) $ 1,258,828,519 $ - $  1,258,828,519
(6) Amount included in B(1)b above that will move $ - ) }

to B(1)e in the year after the statement date:
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(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
(Continued)

2) 3
Separate Separate
(6] Account with Account Non- % of
General Account Guarantees quaranteed Total Total
C. DEPOSIT-TYPE CONTRACTS:
(no life contingencies):
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ -8 - % - % _ %
b. At book value less current surrender } } ) ) o
charges of 5% or more °
c. Atfair value - - - - %
d. Total with market value adjustment ) ) } )
or at fair value (total of a through c)
e. At book value without adjustment
(minimal or no charge or adjustment) 165,124,619 - - 165,124,619  100.0%
(2) Not subject to discretionary withdrawal - - R - %
(3) Total (gross: direct + assumed) 165,124,519 165,124,619 100.0%

(4) Reinsurance ceded - - _ -
(5) Total (net)* (3) — (4) $ 165124619 $ -3 -3 165,124,619

(6) Amount included in C(1)b above that will move
to C(1)e in the year after the statement date:

D.

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Annuities Section, total (net) $ 1,210,405,628

(2) Exhipit 5, S_upplemgntary Contracts with Life 94 734.140
Contingencies Section, Total (net) e

(3) Exhibit 7, Deposit-Typed Contracts, Line 14 Column 1 165,124,619

$ 1,470,264,387

(4) Subtotal

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2 -
) Exhibit 3, Line 0399999, Column 2 -

(7) Policyholder dividend and coupon accumulations -
) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds -

(11) Subtotal -

(12) Combined Total $ 1,470,264,387
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(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account

A. General Account Account Value Cash Value Reserve
(1) Subject to discretionary withdrawal, surrender values, or policy
loans:
a. Term Policies with Cash Value _ _ -
b. Universal Life 85,205,942 85,185,307 85,196,247
c. Universal Life with Secondary Guarantees 5.446.580 4.433.974 28.309 313
d. Indexed Universal Life 172,099,082 166,266,371 179,249,481
e. Indexed Universal Life with Secondary
Guarantees 84,373,641 67,441,897 106,139,166
f. Indexed Life . . .
g. Other Permanent Cash Value Life
Insurance 3,515,294 3,412,576 8,805,253
h. Variable Life R R .
i. Variable Universal Life 691.134 691.134 691.134
J- Miscellaneous Reserves 47,019,664 46,570,829 47,019,664
(2) Not Subject to discretionary withdrawal or no
cash values - - -
a. Term Policies without Cash Value XXX XXX 48.294 200
b. Accidental Death Benefits XXX XXX 3.296
c. Disability — Active Lives XXX XXX 164.068
d. Disability — Disabled Lives XXX XXX 181.996.203
e. Miscellaneous Reserves XXX XXX 5.784.661
(3) Total (gross: direct + assumed) 398,351,337 374,002,088 691,652,682
(4) Reinsurance Ceded ) _ 170 877.796
(5) Total (net) (3) - (4) 398,351,337 374,002,088 520,774,886

B. Separate Account with Guarantees

Separate Account with Guaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or policy
loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

i. Variable Universal Life

j- Miscellaneous Reserves

(2) Not Subject to discretionary withdrawal or no
cash values

a. Term Policies without Cash Value

XXX

XXX

b. Accidental Death Benefits

XXX

XXX

c. Disability — Active Lives

XXX

XXX

d. Disability — Disabled Lives

XXX

XXX

e. Miscellaneous Reserves

XXX

XXX

(3) Total (gross: direct + assumed)

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)
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(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics (Continued)

C. Separate Account Nonguaranteed

Separate Account Nonguaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or policy

loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

i. Variable Universal Life

3,552,379

3,552,379

3,552,379

j- Miscellaneous Reserves

(2) Not Subject to discretionary withdrawal or no
cash values

a. Term Policies without Cash Value

XXX

XXX

b. Accidental Death Benefits

XXX

XXX

c. Disability — Active Lives

XXX

XXX

d. Disability — Disabled Lives

XXX

XXX

e. Miscellaneous Reserves

XXX

XXX

(3) Total (gross: direct + assumed)

3,552,379

3,552,379

3,552,379

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)

3,552,379

3,552,379

3,552,379

D. Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net)

431,348,922

(2) Exhibit 5, Accidental Death Benefits Section, Total (net)

0

(3) Exhibit 5, Disability — Active Lives Section, Total (net)

164,068

(4) Exhibit 5, Disability — Disabled Lives Section, Total (net)

37,192,678

(5) Exhibit 5, Miscellaneous Reserves Section, Total (net)

52,069,218

(6) Subtotal

520,774,886

Separate Accounts Annual Statement:

(7) Exhibit 3, Line 0199999, Column 2

3,552,379

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (Lines (7) through (9))

3,552,379

(11) Combined Total ((6) and (10))

524,327,265

(34) Premium and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations at December 31, 2023 were as follows:

Type Gross Net of loading

2. Ordinary new business $ 1,080,359 $ 562,241
3. Ordinary renewal 2,707,429 3,609,280
7. Total $ 3,787,788 $ 4,171,521
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(35) Separate Accounts

A. Separate account activity

1.

The Company has no separate account liabilities that are guaranteed by the general account.

The Company does not engage in securities lending transactions within the separate accounts.

The Company’s separate account assets and liabilities represent segregated funds administered and invested
by an affiliate of the Company for exclusive benefit of variable life insurance policyholders and contract holders.
The Company has no indexed separate accounts or guaranteed benefit accounts.

The Company believes that all separate account products maintained by the Company are legally insulated
from the general account claims.

B. Information regarding the separate accounts of the Company for the period ending December 31, 2023 is as follows:

Index

Nonindexed
Guarantee
Less
than/equal to
4%

Nonindexed
Guarantee

More than

4%

Nonguaranteed
Separate
Accounts

Total

Premiums, considerations
or deposits for year
ended 12/31/2022

$ 470,274

$

470,274

Reserves at 12/31/2022

For accounts with assets at:

a. Fairvalue (FV)

3,552,379

3,552,379

b. Amortized cost

c. Total Reserves

$ 3,552,379

3,552,379

Bv withdrawal characteristics:

a. Subject to discretionary
withdrawal:

1. With FV adjustment

2. At book value without
FV adjustment and with
current surrender
charge of 5% or more

3. At FV

3.652.379

3.652.379

4. At book value without
market value adjustment
and with current
surrender charge less
than 5%

5. Subtotal

$ 3.652.379

3.652.379

b. Not subject to
discretionary withdrawal

$ -

c. Total

&h |

$ 3.552.379

3.5652.379

Reserves for Asset Default
Risk in Lieu of AVR

$

$ -

C. Reconciliation of net transfer to or (from) separate accounts

1.

2.

a) Transfers to Separate Accounts (page 4, Line 1.4)
b) Transfers from Separate Accounts (page 4, Line 10)
c) Net Transfers to or (from) Separate Accounts

Reconciling Adjustments:

a) Other

Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

3. Transfers as Reported in the Summary of Operations of the Life, Accident & Health
Annual statement (1c)+(2a)=(Page 4, Line 26)

19.28

470,274
884,640

(414,366)

(723)

(415,089)




ANNUAL STATEMENT FOR YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(36) Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2023 and
2022 was $1,034,991 and $957,290 respectively.

The Company incurred $751,322 and paid $673,620 of claim adjustment expenses in 2023, of which $168,405 of
the paid amount was attributable to insured or covered events of prior years. The Company did not increase or
decrease the provision for insured events of prior years.

The Company took into account estimated anticipated salvage value and subrogation in its determination
of the liability for unpaid claims/losses and reduced such liability by $0.

19.29



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Minnesota
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2022

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2017

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 06/05/2019
3.4 By what department or departments?

The Company is currently under a group level examination conducted by the Minnesota Department of Commerce. ..........cccccoeeieenee.
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeceeeeeeeeeceeeeteeeteeeeeaeaeteteeesesaeae et e s s s ssaessses s s assssesesesssassssssasassssnsssssesasssssnsesasasnsssnssessasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales Of NEW DUSINESS? .......eeeeeieeeeeeeee et Yes [ X] No[ ]
4.12 renewals? ........cccoceeieennnn. . Yes [ X] No[
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes [ X] No[ ]
4.22 FENEWAIST ...ttt bbbttt Yes [ X] No[ ]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
[N o g=T o o] o= oL USSR
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvivininiiinns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

[N o) =T o o] o%=T o= OSSPSR

Is the company affiliated with one or more banks, thrifts or securities firms? .............coc i Yes [ X] No[ ]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Securian Financial Services, INC ...cocooooioioooooeeee e Saint Paul, MN ..o ....NO.....]....NO.....|...NO.....|... YES....

Chicago, IL
Saint Paul,

Asset Allocation & Management Company, LLC
Securian Asset Management ..

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............cccoeuiueiiiieceeeeeeeeeeee e et eneeaeae s Yes[ 1 No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccccuouevevcucueeeeeeeececeeeeteeeesaeaesesesessassssesesesssasseteses s s sssstesesessssssssesesssssasessesasssassnsesesanssananensara Yes[ 1 No[X] NAI

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG, LLP, 4200 Wells Fargo Center, 90 South Seventh Street, Minneapolis, MN 55402-3903 ...........c.ccciiiiiiiiiiiiieieeeee s

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBHIONT .....vvoveiicietetet ettt bbbt s ettt s st e s st b s s e s bbb s s e st e b b s e s b b e b s es bbb s s e s bbb s b e s bbbt s bbb st e s bbb s s nsesetanas Yes [ ] No[X]

If the response to 10.1 is yes, provide information related to this exemption:

[N o g=T o o] o= oL PSSRSO

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............cccceeeueieieieeereieieeeeeee e Yes [ ] No[X]

If the response to 10.3 is yes, provide information related to this exemption:

[N o g=T o o] o= oL PSSRSO

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ........................ccco. Yes [ X1 No[ ] NAI

If the response to 10.5 is no or n/a, please explain.

[N o) g=T o o] o= o[ PSSRSO

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Kathleen M. Kohlstedt, FSA, MAAA, Appointed Actuary of the Securian Life Insurance Company and a member of the American Academy of

Actuaries, 400 Robert Street North, St. Paul, MN 55101, employee of the Securian Financial Group, Inc., an indirect parent of the reporting

L= 01 RSP URRURRP

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ... Not applicable

Yes[ 1 No[X]

12.12 Number of Parcels INVOIVEA ...........coiiiiiiiiiieee e
12.13 Total book/adjusted carrying value
If yes, provide explanation
LI\ (o1 =T o o] Toz= o L= PRSP PPTPPS
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
LI\ =T o] o] o= o] L= PSPPSR PPPPTI

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the YEar? ............cuuiiiiiiiiiiii e Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........cccoiiiiiiiiiiee e Yes[ 1 No[ 1 NAI
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccoceeeueveveeeeccveeeeeeeennas Yes [ X] No [ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Not applicable

Has the code of ethics for senior managers been amended? ...

If the response to 14.2 is yes, provide information related to amendment(s).

The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. ................

Have any provisions of the code of ethics been waived for any of the specified OffiCers? ..o Yes[ 1 No[X]

If the response to 14.3 is yes, provide the nature of any waiver(s).

Not applicable

Yes [ X] No[ ]

20.1
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GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
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25.02 If no, give full and complete information, relating thereto
[\ [ 8T o] o] o= o = SRRSO
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
[\ [ 8T o o] o= o =PSRN
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. .. .vititiieti ettt ettt sttt see ke st e te e te st et ese et esesaesesseseseese e eses e et ese e b ese e s eseeseseeses e e s ens e s ene e R ese e s ese e s esees et e s e b e s esane e b eneeseseeseseesesesseseesesensesennanens B e
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states .
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............cccoeiiiiiiiiinnnn. Yes [ X] No[ 1 NA[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1  Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........oouiiiiiie ettt e et e et e sneenaeenes S e
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
One Mellon Center, Pittsburgh, PA 15258 ...
801 Walnut St. Des Moines, IA 50309
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Securian Asset Management, INC ..o A,
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovviriirrieeieiirrssee e Yes[ 1 No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovveereceieneninnseceene Yes[ 1 No[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109905 Securian Asset Management, Inc . 5URRAMPUSELNW8AQJB8T . NO..
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvvrrreuererereeeeeeeeeeeeeeeeeseseseeesesseseeesesessasaeeesesessaeaees Yes[ 1 No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 2,195,540,828 |............ 2,062,078,597 |.............. (133,462,231)
31.2 Preferred SIOCKS ....c.c.ovevvceceeeeieeeeeeeceete e see et es s enennaeas [ 5,000,000 |..cerivriinene 4,293,969 |...ceviveinne. (706,031)
31.3 Totals 2,200,540,828 2,066,372,566 (134, 168,262)

Describe the sources or methods utilized in determining the fair values:
[\ o d=T oTo] [ or=T o[- USRS

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
Not applicable

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:
[N [oT =T o o] o= o) [ TSSOSO PPPN

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c. .o ittt et e et e e st e e st e s st e be e b e e s e e s e anseeneeeneesneenneennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? .........uiiiiiiiiiii ittt bbbttt bbbttt b ettt ab b b nne e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccoovine Yes [

20.5

Yes [ ]
Yes [ ]
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
] No[X]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [

]



38.2

39.3

40.2

41.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?
LI\ =T o] o] Toz= o] L= PRSPPI PPN

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvviiririiniinenenenenenenes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

68,600

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
...45,500

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... TSRO

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUranCe iN fOrCE? ..........uiiiiiiiiiiiieie e Yes[ 1 No[ X]
1.2 If yes, indicate premium €arned 0N U.S. DUSINESS ONIY ...ttt et e st e e st e sa e e ae e st e s e e aseemeees e e eseeeseeeseeaaeenseenseeneeaneenneenns S e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience EXhibit? ............coooiiiiiiiiiiieeceee S e
1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUPPIEMENt INSUFANCE. .......cc..oiiiiiiiieiet ettt e e e e e et e e st e sseeeseesaeesaeeseeneeneeeneenneens S e
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..

1.62 Total incurred claims ...

1.63 Number of covered lives

All years prior to most current three years

1.64 Total premium earned ...........ccceeveveeennnn

1.65 Total incurred claims

1.66 Number of covered lives
1.7 Group policies: Most current three years:

1.71 Total premium earned ...........cccceevevveennns $
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns $
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year

Prior Year

2.1 Premium Numerator

2.2 Premium Denominator ....830,484,987 ... .

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.000 oo 0.000

2.4  Reserve Numerator .. 35,233,559 . ... 35,498,587

2.5 Reserve Denominator ...1,907,407,021 ... 1,452,902, 167

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.018 oo 0.024
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] NAL ]
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently

distributable from the Separate Accounts to the general account for use by the general account? .............ccccooiiiiiiiiiiiiiiiicie e B s
3.4  State the authority under which Separate Accounts are maintained:

MINNESOtA STAIUIE BTA. T4 .. ettt e e e E e e E e E e s e e e e e E e e he e R e e e e o h e SR e e R e e Rt e E e e e e e R e e R e e eesa e ee e s e e see e b e e e e see s eeseeseeseeseeeaesneeeeeneanean
3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes[ 1 No[ X]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes[ 1 No[ X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate

Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued

[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:

4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2

Statement Value

on Purchase Date
of Annuities

P&C Insurance Company And Location (i.e., Present Value)
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GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ............cccuiiiiiiiiii e S e
5.3 Do you act as an administrator for health savings accounts? ... Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ ] No [ ] NALX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other
7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of CovEred LIVES .........cccciiiiiiiiiiiiiiiici e
*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)
8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceieniiniiiiinns Yes [ X] No[ ]
8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of

HNE FEPOTHING ENHEY? ...ttt ettt ettt bbbt e £t Rt E e E £ £ et E £t E £ e £ b4 £t E b £ b £ b s h et bbb bbbt en Yes [ ] No[ ]

Life, Accident and Health Companies Only:

9.1

9.2

10.1

10.2

1.

12.

13.1

13.2

13.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... .

Yes [ X] No[ ]

Net reimbursement of such expenses between reporting entities:

9.21 Paid ... $ o 96,212,413
9.22 RECEIVEM........viiiiecccee F e
Does the reporting entity write any guaranteed interest CONTraCcS? .......... ... Yes [ 1 No[ ]
If yes, what amount pertaining to these lines is included in:
10.21 Page 3, Line 1 ..ccvevvieirieieereeins $ ..
10.22 Page 4, Line 1 ...ccoevveircineeiseeins $ ..
For stock reporting entities only:
Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ...........ccccoiiiiiiiine e S, 407,300,945
Total dividends paid stockholders since organization of the reporting entity:
12,11 Cash ..o F
12,12 StOCK ..ot F
Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ... Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ...........c.cccooeiiiiiines Yes[ 1 No[ ]

If 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

RS TR o == =T o =Y o 01U o RN
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .......cc.eiiiiiiiiiiiiie ettt sbe e $ ..

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

281
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

331
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIAT ...ttt

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING? .........c..oiiiiiiiiii e

How many of the same were delegates of the subordinate BranChES? ... s

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . ] N[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ 1]
Are notices of the payments required sent to the members? ...............ccccceuene. Yes [ 1 No [ 1 NAT ]

Yes [ ] No[ ]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

P T ) O Y T SO E U UOTUPRT %
27.12 Subsequent Years %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ ]
If S0, what amount and fOr WAt PUIPOSE? .......c..eiiiiiieieeie ettt ettt et e e st e eae e e et e et e esteesseeseeeseeese e s e esseenseenseesseenseeseeeneenseenseenseenseensenneens S e
Does the reporting entity pay an old age disability benefit? .... Yes[ 1 No[ ]
If yes, at what age does the benefit COMMENCET ... ettt ettt ettt et e et et e e e e
Has the constitution or have the laws of the reporting entity been amended during the YEar? ..............ccooiiiiiiiiciccee e Yes[ 1 No[ ]
If yes, when?
Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements? . Yes[ 1 No[ ]
If so, was an additional reserve included in Exhibit 57 ..................... 1 Nol 1 NAT ]
If yes, explain
Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 N[ 1 NA[ ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any
claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 Nol[

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2
2023 2022

3
2021

4
2020

2019

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

................... 2,232,108 |..................2,090,643

................... 4,811,901
................... 1,004,679

................... 4,447,317
....................... 963,427

................ 864,684,393

783,546,279

703,

................... 1,887,273
................... 3,761,544

886,841
827,530

................... 1,
................... 3,

674,

781,434

382,038
914,985

257,945

................... 1,683,029

................... 2,767,964
................... 1,114,837

541,168,908

Total (Line 21, Col. 10)

872,733,077 791,047,667

710,

363, 189

680,

336,403

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

................... 3,351,345 |..................2,681,785

................... 1,646,871

843,790

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

R 126,258,360

53,154,378
..250,310,479 |.
................... 6,066,890 |................... 2,675,319
................ 394,694,880 225,060,022
................ 107,419,149

168,
83,

R 4,276,350

255,040
831,491

R 3,
172
81

156,910 |

040,437
456,900

22,518,294
40,365,806
84,149,787

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

| — 830,484,987

................ 335,154,490

2,931,806,591 |........... 2,338,845,104

..2,418,350,844 |.
1,825,914 ,654

..1,858,150,795 |.
1,389,805,708

33,586,877
165,124,619
... 12,480,719 |.

446,910,844 |............... 288,744,480

..525,963,966 |.
52,022,141

..484 497,637 |.
42,846,610

....256,

..1,583,

1,004,

28,

...100,

..... 8,

165,

..484,
51,

362,881

............ 2,059,118,773
012,254 |.

467,169

.......................... 4,372

987,540
695,342

321,533 |.

173,033

473,053 |.

295,177

256,

1,774,

1,327,
................ 885,

24,
83,
..... 6,

................ 289,

..453,
49,

654,256

248,837

458,208 |..

463,531

521,555
497,744
383,963

740,400 |.

828,343

571,029 |.

348,799

147,033,887

............ 1,432,298,898
.. 985,011,618

................ 637,120,842

216,946,969

..452,753,160
43,022,509

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 36,988,706 32,416,310 34,301,800 |.... 21,450,196 |......coccveeeee 14,901,176
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...2,935,358,970 |...oceenennnn 2,341,950, 765 ...2,065,989,250 |................ 1,780,145,641 |............... 1,437,177,706
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 88,011,182 | 61,038,927 |..ceoeicne 56,302,231 |..ooiice 46,730,492 |.....coccvcenn 40,155,915
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeeeeeiees (1,041,326) |- (1,434, 751) [ 6,163,759 |...ccooiiiine 2,173,267 |.eoecccae (1,031,781)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 5,358,484 (6,926, 956) 786,553 111,656 7,124,944
57. Total of above Lines 54,55and 56 ..............ccoccoeeeees [ 92,328,340 |..ooiiicne 52,677,220 |.oooeiiccas 63,252,543 |.....ccoiine 49,015,415 | 46,249,078
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccocvvviricicieiiiceeees oo 335,189,951 | 286,350,116 ..o 328,100,829 |....coccveueneee 239,686,360 |........ccceneee 197,752,545
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 51,474,456 42,844,778 ...29,497,323 |.... 34,965,087 ...33,392,999
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 49,433,176 45,861,226 ....21,236,481 |.... 40,941,339 ...102,059, 249
61. Increase in A & H reserves (Line 19, Col. 6) .. o e 4,778,980 (179,644) [ 4,489,797 |.... (2,145,774) ... 11,745,324
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ...50,242
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 10,0 [ 119 s 9.9 [ 9.6 [ 11.6
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 4.5 | 4.0 | 6.5 | oo L | S 4.2
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€0l 2) ittt e 45.0 | 391 [ 40.8 | BT o 52.5
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) .oouiieieeieeieeieeee et [ 0.2 | 0.0 |- 0.4 [ 0.3 [ 0.1
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 435 | 6.1 | [ 1 T O RSO 48.0 [oeeeeeeeieeeieee 4.7
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccccees [ermmimmmiiiiiiecieceiceeis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccoees [eemmimmmiiiiieeiieieiciiis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COL. 11888 €Ol 3) wnieniiiieieieieieeeee e ee e e neenees feeeciecieieies 26,203,928 |....ooiiiieecces [ XXX e feeieee XXX eeeeeeeen ferieieee XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COL. 11888 €Ol 3) wneeniiieieieieieie e ee e neenees feeeeiecieieies 35,895,438 |- s XXX e feeieee D% ST XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ........ccooveevees feerieniii
73.  Individual whole life (Page 6.1, Col. 3) ... 940)
74. Individual term life (Page 6.1, Col. 4) ..... . . (966 250) ...
75. Individual indexed life (Page 6.1, Col. 5) ... (7 037,466) ... 3,041,149
76. Individual universal life (Page 6.1, Col. 6) ..........ccceeees forerieniiiiiees (572,468)|...ceeeeeeieanens 2,007,868
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) (1,915,060)
78. Individual variable life (Page 6.1, Col. 8) ...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .....
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ... (16,536,665) .(10,187,264)|...
85.  Group universal life (Page 6.2, Col. 4) 2,305,313 ..(905,015)|...
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ... (56,478) 188,409
88.  Group credit life (Page 6.2, Col. 7) ..... . (44,434)|. .. (692,423)|...
89.  Group other life (Page 6.2, Col. 8) .......ccocevverierienie o,
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee
91. Individual deferred fixed annuities (Page 6.3, Col. 2) . ,578)]...
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (1,242,164)
96. Individual other annuities (Page 6.3, Col. 7) ................ ...3,596,262 |.
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ e
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ............... . 401,971 |.
112. A & H-disability income (Page 6.5, Col. 11) .. . (10,920)|.
113. A & H-long-term care (Page 6.5, Col. 12) .......ccccovvees |oeeiniiiieieceeeeeeee
114. A & H-other (Page 6.5, Col. 13)
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) (13,502,721) (4,120,558)
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0869 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2023 NAIC Company Code 93742
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions
or Shorten the

Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ... N
Whole . . 10,175,660 |. 10,301,208

6,566 ...

Term ...
Indexed ..
Universal ...

Universal with secondary guarantees ..

3 5,283,291 |.
4
5
6.
7. Variable .......cccciiiiiiiii,
8
9
10
11

8,040,620 |.

..5,278,314
.45,499,968 |. .14,124,899

.. 470,702 |.

..6,084,279 |.

Variable universal ..
Credit ..
Other ..

Total Individual Life 57,280,200 6,566 23,499,571 6,204,850 29,704,421
Group Life

12.  Whole .... K
13.  Term... 1,355,206, 411 |. 1,177,899,122 |. | 1,177,899, 122
14.  Universal .79,537,510 |. ..69,234,140 |. ..3,822,760 |. .73,056,900
15, Var@bIE .. [ [ [ [ [ [ [ O O R
16.  Variable universal .. 957,038 |. .. 1,275,433
17.  Credit .. 3,744,031 |. ..3,744,031
18.  Other .. (f) s

486

19.  Total Group Life

19v¢

Individual Annuities
20, FIXEA tiiiiiiiiiiiciiie st 6,066,890
21.  Indexed .
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

................ 2,110,000 ceeireeennnnn 2,110,090

26. _ Total Individual Annuities 6,066,890 2,430,890 2,110,090 4,540,980
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

76,443,909 ' 76,443,909

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income XXX..
44.  Long-term care JOP PR R JRUPE O XXX
45, Otherhealth .......cccceeiiiiiiiiiiiiii s ()] - 182,837,649 |...ouvviiieiiiiiiiiiinens e e i [ e XXX 75,509,800 |...eeevvennnns 75,509,800
46.  Total Accident and Health 192,167,922 XXX 79,270,482 79,270,482

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..

- 3.624,4%
13,243

-3,624,4%
136,243

9,043,983 |.
. 286,290 |

47.  Total 2,091,889,547 (c) 6,566 194 63,037 69,797 1,354,208, 701 12,456,095 79,270,482 1,445,935,278
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NAIC Group Code 0869

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Grand Total

DURING THE YEAR

2023

NAIC Company Code

93742

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable ................
8
9
10
11

Variable universal

..5,280,000
..8,190,620

7841319 [

2131193 |

.5,280,000
.8,190,620

10,168,868 |...

23.630.488 |

72,862,793 | ...
590,200,026 |.
196,325,317 |

819,388,136 |

~(4.318.695)| ..
(10.076.,550) |

(14.305.245)|

. 179,820,860
..4,789,731,178
..1,826,263,066
. 245,890,354

7.041,705.458

Credit ..
Other ..
Total Individual Life
Group Life
12.  Whole ....
13.  Term...
14, Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other .. .. (f)

19.  Total Group Life

..3,881,002

1.204,189.819 |
. 66,781,772 |.

857,038 |

1,201.765.964 |..
69,234,140 |..

. 4,175,476

1,202,265, 964 |...
69,234,140 ..

957,038 |...

223,748,754 | ...
..... 7,256,011 |...

~60.754.716,342 | ..
2.195.410.166 ..

.(381,888,137) .

v5.1.0)

.. 838,734,099,007
... 22,724,157 ,216

212,501,880
.1,006,836,097 (a))

,291

Individual Annuities
20, FiXed ..
21.  Indexed
22. Variable with guarantees ..
23. Variable without guarantees
24. Life contingent payout

25, OHET vvvvrroeoeerereeeeeseeosioesooeese oo ()

26. _ Total Individual Annuities

2,430,890

156 2,430,890

2,430,890

51 6,066,8%0

............... 6,066,890

(3,324,944)

(1,466,866)

(1,858,078) ...

............... 27,698,252

18,759,017

484 46,457,269

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32. Other
33.  Total Group Annuities

o |-

416,653,668 |

1,164,094,379

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37. Visiononly .
38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A8H .........

o000 Q0QaQQ

XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.

XXX

(32

005),.

(7.471.406)|.

43.  Disability income . d) XXX. (298)).. (48,206) ). . 266,231
44.  Long-term care ... o (d) |--s XXX

45, Otherhealth ... (d) XXX . e XXX fe XXX e XXX e XXX 56T 26,832,674 |..... (59,966)|......00uvnnnnn (5,912,897)/....485,541 |............. 183,798, 346
46.  Total Accident and Health XXX . XXX.... 29,093,441 (92,269) (13,432,509)[ 547,686 184,064,577
47.  TOTAL 1,299,452, 460 19,708 1,392,202,996 1 1,392,702,996 231,336,960 64,661, 154,850 (194,462) (569,535,063)[ 679,599 871,113,915,974

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

2) covering number of lives:

,currentyear$ ..o

3) face amount $
Group: $

- ....1,023,832 Total: $
and number of persons insured under indemnity only products

..1,023,832

f) Certain Separate Account products are included in “Other” product categories in the table(s) above:
1. Individual Life - Other includes the following amounts related to Separate Account policies:
2. Group Life - Other includes the following amounts related to Separate Account policies:
3. Individual Annuities - Other includes the following amounts related to Separate Account policies:
4. Group Annuities - Other includes the following amounts related to Separate Account policies:

Column 1
Column 1
Column 1
Column 1

)
)
)
)

@ h PN

Column7)$ ...
Column 7) $
Column 7) $
Column7)$ ...

Column 12
Column 12
Column 12
Column 12

$
$
$
$

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

, current year $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of Prior YEar .........ccccvviiiiniiiniiiiiniienesee e [ [ 10,167 oo 6,537,960 |....ccvvrrvrennne 105,721 | 963,427 oo 534 | 3,491,037 ..o 783,546,279 |............... 791,047,667
2. 1sSUEd dUIING YEAT ......vvviieeiciereieieeeeeie e 819,388 [ 91,286 [ 440,076 [ ... 352,699 ... ..62,952,514 |... ..64,211,978
L T (=T TN =T g Lo == Et T o T o 0 O O O O O O O O P SO
4. ReVIVEA dUIING YEAT ......c.oiiiieieieieieiessieieieieieiee e [oeseeieieieieeeesesseieieieines |oevesssseseeesesennsnesneneees[oeeeennnnesseeeennnrnenns DO [evvevereennnnnnnnes 98,413 [t [ et [ [ e IRTSTTTTSR 53,413
5. Increased during YEar (NEt) ..........cceeeueeueeririririeerereieenes foerereeeeeenenenseeeenennene [rereeeeeneneneneseeeeenenens feennseeneenennnnenen i 3,164 | o 8 ..26,681,416 |.... 26,684,580
6. Subtotals, LINES 210 5 ....cceoiviiiiiiiiieeeeeereseese e [ [ 8,212 [ 879,900 |0 91,286 | 440,076 |..cooveeccicieeee 53 [ 352,699 |...oooovuneee 89,633,930 |.ccverenne. 90,949,971
7. Additions by dividends during year ...........cccceeceevvnienienecfeenieneec . XK e e b XXX e 9T XXX e e [ D, %, N RURR D 0 GO R N 91
8. Aggregate write-ins for increases .
9. Totals (Lines 1 and 6 t0 8) .......ccceveririririnininineneneee o [ s 12,379 | 1,414,016 | 197,007 1,403,503 |.oooviiiiieiene 587 | 3,843,736 |..ccvevnnnnne 873,180,209 |............... 881,997,729
Deductions during year:
10, DAN i e [ o 108 L0 23,800 [ 804 3,465 ..o XXX e [ 20,792 [ 1,212,505 |..coovevernee 1,239,825
11.  Maturity ...
12, DiSability ...ooeieiiiiiiice e
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ..ottt
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
S TR =1 T U =T o O O O O O O S AP PU OO
19. Aggregate write-ins for decreases
20. Totals (LiN€S 10 t0 19) ...eoiiiiiiiiiiinirirereseseseseseses e [ s 1,207 [, 370,012 [ 101,519 | 398,824 | 28 [ 87,259 | 8,495,816 |...cccvennne. 9,264,652
21.  Inforce end of year (b) (Line 9 minus Line 20) 7,044,004 |.... .864,684,393 |.... .872,733,077
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 3,255,222 | XK e [rerereieeennnen398,356 [ XXX e e XX e [ 737,044,182 |............... 740,697,760
23. Line 21 minus Line 22 3,788,782 127,640,211 132,035,317
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
= = O O O o O O O P OO RSO
0899. TF()D'?ALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
F= o = O O O O O O O A OO AP P
1999. TF()D'?ALS (Lines 1901 thru 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group $ o 606,323 ;Individual $  .ooooreire
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount $ ................cccccocoorrnnee. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

If not, how are such expenses met?

Yes [ ]



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, Additions by divIdeNdS ..........cccceviiririeieieeeeeieeeeeeseeeseeseeseeesesesesseafereesses e XX [rereseeeecennneeeen oo XK oo 397
25, Other Paid-UP INSUFANCE ..........c.c.ceiveveeereietiieteeeteessessseessesessesessesessesessasesa|eestenessesessesesseesseessatene [reresseenseenesenesenesenenies Joesvenesenesenesenesenenenes Q. fooreresieesieenieeneens 1,367
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en
31, Totals (LINES 27 10 30) ..eoiveeiiiieiiieie ettt ettt sbe e en
Reconciliation to Lines 2 and 21:
32, Term additions .......ccoceeiiiiiiiiceeieeee e seee e snes e feeseenne e s XK K e [ e XX [
33. Totals, extended term iNSUrANCE .........cooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen s e oo XX e e e XX e oo A3 [l ,822
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 1,687 228,598 6,374 2,232,103
35. Totals (Lines 31 to 34) 2,113 819,388 11,128 7,044,017
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
I CT 1T [U 1 (4= OO KPP KOO RN .
37, Ordinary ......ccoceveeeene 43,332 ..7,009,260 |..
38.  Credit Life (Group and INAIVIAUAL) ..........cccceiriririririeieieiieeississ e et 440,076 ..o o 1,004,679
KIS T (oYU OO 62,952,514 864,684,393
40. Totals (Lines 36 to 39) 64,135,922 76,056 872,698,332 34,744
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ...............foc.c.coeee.e. XXX freeereneneeeeeenes 248,554 |............... XXX [ 35,223
42.  Number in force end of year if the number under shared groups is counted
ON @ Pro-rata Dasis ...........cccceiviiiiiii | [ XXX eeeeieens oo e, XXX v
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o e
44. Servicemen’s Group Life Insurance included in Line 271 .........cocovienieneeniens fonniniiiins o e
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 1,116 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
47.1 NONE
47.2 ACTUAL AMOUNT FOR CHILD RIDER
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .............)ocoeciiiis oo e 1,072 e 1,945,018 |.............. | O 4,167 (1,679,120 |........c........ 62,037,276
49. Disability INCOME .......coooevve [ i o [ [ e e [
50. Extended Benefits ....636,090 |................. 24,161,029
51, Other ..o 133,313 1,442,401
52. Total 1,072 | (a) 1,945,018 1](a) 4,167 2,448,523 | (a) 87,640,706

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DECrEaSEA (NEL) ..c.cueieiiicicieieiei ettt 159 | LI 261
7. Reinsurance ceded
8. Totals (LINES 6 @NA 7) ...vcvviieieireriiieieiete ettt 159 1 261
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccocvriririririeieieiiiisisisieee s e sseies [oeeeieieieee e 1,304 [ L 815
10.  Amount on deposit 79,467,832 |..
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiicii e e [ 3
12.  Amount of income payable (a) (a) 165,400 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et 166 |..
2. Issued during year ...........
3. REINSUraNCe @SSUMEM ..........ccuiiiiiiiiiiiiieieeiie ettt
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) .ucviviveiiiiiciereieieeeeie ettt 166 339 49 24,909
Deductions during year:
6. DECIEASEA (NEL) ..ottt B e 1T s o 600
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 6 11 600
9. Inforce end of year (line 5 MINUS liNE 8) ........cccccoviveveriiririiiriereeeeeeieieeeeees e 160 [ 328 o 49 [ 24,309
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 2,090,326 XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 27,698,252 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ....J....c.c.cccoeuue. 1,600,278 |................ 162,231,323
2. Issued during year .............. ... 26,174,832 |...
3. Reinsurance assumed ........J....ccooiiiiiiniiiiiiins fori,
4. Increased during year (net) . XXX
5. Totals (Lines 1t0 4) ............] 1,853,950 XXX
Deductions during year:
6. Conversions ..........ccccecceececc o 43,048 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (N€t) ...ccoeeeneeefrcrccnninenen 32,450 | Do N 25 | XXX feeemeeeeeeeeeeeeeeeees | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 76,093 XXX 25 XXX XXX
10. Inforce end of year (line 5
minus line 9) 1,777,857 | (a) 184,093,989 70 | (a) 5,938,225 (a)
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOFCE ENA OF PHOE YEAI ......vvivivieiiisieie ettt ettt e sttt e et e s e s b e b e s es e st e e s s e s e b e s esese e s e s s s et esesese e ssssesesesesesene e et et et et seae et ee e A ] 13
P 10 L=t o 04T o Y=Y OO P OO PO RUY RO TURRE NPT
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as LI S
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 1
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 3 13
10.  Amount of account balance (a) 7,695,838 | (a) 7,360

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 31, PHO YEAI ........c.iuiuieieieiieieeeseeseesetestt s sebs st see st ss et s st b bbbttt bbbttt (1,024,627)
2. Current year's realized pre-tax capital gains/(losses) of §  ......... (3,133,551) transferred into the reserve net of taxes of $  .....ccc.... 658,046 |......cccoone. (2,475,506)
3. Adjustment for current year’s liability gains/(losses) released from the reserve
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (3,500,133)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4) ..........cccoiuiiiriniiinieineeeeeeieeie e (364,949)
6. Reserve as of December 31, current year (Line 4 minus Line 5) (3,135,184)
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2023 ....(73,045) .(291,904) (364,949)
2. 2024 .ttt e (125,776) [....ovecne (604,266) (730,042)
Bl 2025 .t [rne e (196,449) ..o (547, 494) [...eecccies o (743,943)
4. 2026 ..ottt [eee e (247,076)|.....ccocvrcrne (411,688) ... o (658,763)
5. 2027 et [ (246,305) |.....cocvercrrnne (272,040) [ o (518,345)
B. 2028 ...t [rne e (204,810) ... (125,922)
7. 2029 .ottt [ (161,345) [ (45,541)
8. 2030 ..t [eo s (99,127) [ (37,541)
9. 2037 ettt [ro s (33,505) [ (28,961)
10, 2032 1ottt s 19,687 [ (20,307)
11. . (11,164)
12. (6,330)
13. (6,336)
14. , (6,403)
15, 2037 oottt s 54,017 [ (6,425)
16. 53,516 [ (6,357)
17. 47,542 | (6,382)
18. 37,005 | (6,203)
19. 24,064 |..ooovieiiiee (6,093)
20. 10,203 [ (6,000)
21, 2043 e e £ eR et e e s s et e s s st s s s anas [onic e e 162 | (5,839)
22. (6,104) .... (5,299)
23. (9,986) e (4,272)
24, 2046 ...t [ee s (10,666)|.......cvevcverennee (3,159)
25, 2047 oottt s (7,898) ] e (2,055)
26, 2048 ...ttt s (4,000) ..o (855)
27, 2049 ..ottt s (2,002) [ (234)
28, 2050 ...ttt s (1,162) [ oo (185)
29, 2057 1ottt s (B4) ] (137)
B0, 2052 ..ot [ree s (A1) oo (88)
31. 2053 and Later (26)
32. Total (Lines 1 to 31) (1,024,627) (2,475,506) (3,500, 133)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PHOT YEAI ...........cocvoveviuieeueeeeieieeeeteeetetetesesee e et et e s sesesessse s et et esesesesesssssesesesesesessssassasasesesesesessssssssssseses|eseseseneneeesesesaes 820,871 |.cveveee 2,073,049 |..cooernnn 2,893,920 | 867,307 |ooveereeeeee 18,100 | 885,407 |.ooeieee 3,779,328

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ..............c.cveveueveuieeiieieieseteteseaesesess et sesesessses s e e sesesesssesesesesesesesee e seeeeieneneeeaeas (410, 776) [ e (A10,776) [..eeeeeeeceeeeeeeeeeiees oo o [ (410,776)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN .............ccovoviveveueveeieiieeeeeieieteteaeeeeees et es s sena oo eneneeea 6,283,205 |.oceeeene (790,000 [-..vvveeeeenne 5,493,205 |....ccooeurienne (132,984) [ (1,738) ] (134,722)f....cocve 5,358,483

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ..........ciuiiiiiiiiiiiiei ettt ee e [ere e s sesses [oeesiessie s inrsees [oreerseeseeseeses s s seesiees [oesieesiesssnsssnssnnseesesseess fresenseesessessessiessressnnans [oeresssessssssessessessesseesne |oeesessesses s s e

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

A = =T Te oo V1o OO 3,211,567 560,903 3,772,470 5,653 5,653 3,778,122

8. Accumulated balances (LINES 1 TrOUGN 5 =6 # 7) .....c.ciuiuiuiiiiicieieteieeeeesete ettt sttt ss st ss st nsss st es s s s s s |ese s esensssesenas 9,904,868 |......ccoevne. 1,843,951 |ovcvne. 11,748,819 .o 734,323 | 22,015 | 756,338 |...cocvevnne. 12,505,157

9. MAXIMUM MESEIVE .....ueuieuieeieneeireaetsetet ettt se b e ss s ss e es e bbb bbb s o bbbt bbbttt [ 17,065,191 | 3,295,641 |........c..c..... 20,360,832 |.......cccovvvennne 968,687 |......cccvvrerernen. 37,308 | 1,005,995 |....cccveneen. 21,366,827
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 9,700,204 2,535,470 12,235,674 963,558 18,089 981,647 13,217,321
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (40,933) 138,304 97,371 45,847 (785) 45,062 142,433
12, Balance before transfers (LINES 8 + 11) ....ciiiiiueueieiiceiteteieiseeet ettt sttt ee st se st es b s st s st b st ss s ses s se s s nsssesesessssnsnsesesesssss foaetesessnsanaesa 9,863,935 |.....coeverenne 1,982,255 |...covveeee. 11,846,190 ..o 780,170 oo 21,230 |oereeeieiiieinns 801,400 |................. 12,647,590
B TR 1= 1= O O O O O O OSSO HOTUOO O
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15, Adjustment dOWN t0 MAXIMUM/UD t0 ZETO ..........ovu.oveeeeereeeeeeeeeeseeeeeeeseseeseeeesesese s ssese s esesesssese e sese e sese s eseee e ssesesesesesesessesesesnsseees (163,730) (163,730) (3,141) (3,141) (166,871)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 9,700,205 1,982,255 11,682,460 780,170 18,089 798,259 12,480,719
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ASSET VALUATION RESERVE

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIgations ............cccueueuiieieiereieieieeeeceeeeeee e | 8,186,970 | XX e e XXX oo 8,186,970
2.1 1 NAIC Designation Category 1.A .........ccceueueueeeeceeeeueeeeeeceeaesens foreeeneseeeeens 506,977,802 |.......cocooeee XK e XXX e e 506,977,802
2.2 1 NAIC Designation Category 1.B ..........ccceeueurueeeeeeeieieiereeenns e 37,673,217 | XK e e XXX e e 37,673,217
2.3 1 NAIC Designation Category 1.C .. .. 27,428,151 |.... .. 27,428,151 |....
2.4 1 NAIC Designation Category 1.D .. .. 58,623,766 |.... .. 58,623,766 |....
25 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 91,737,308 ..ot . XK e XK e 91,737,308
2.6 1 NAIC Designation Category 1.F .......ccccceueueeeececreeeereeecceeeens foreeeeenenenes 262,995,181 ..o XX [ X s [ 262,995,181
2.7 1 NAIC Designation Category 1.G ........cccocoeveveueueueeeeeeeeeieieesesens [reseeeeneeas 281,108,155 [......oooooee XXX oo e e X [resesenneneeeas 281,108,155
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 1,266,543,580 1,266,543,580
3.1 2 NAIC Designation Category 2.A ..........cccccveveveueveueeeeeeeeeeeieenens |orereeeenenns 223,831,129 |..ovooo XXX e e XK e e 223,831,129
3.2 2 |NAIC Designation Category 2.B .........ccccceveeeeucueueueeeeeeceeeeeeenas |reeeneeeeeenenes 391,654,084 |... 391,654,084 |....
3.3 2 NAIC Designation Category 2.C ..........ccccoeeveeeveveveuereeeeereseeenens fresessseeeeeenes 195,030,080 195,030,080
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 810,515,293 810,515,293
4.1 3 NAIC Designation Category 3.A .........cccccoveveveueueeeeeeeeeieieeresens oo 4,000,000 [....oooveer et XXX e e XXX e e 4,000,000
4.2 3 |NAIC Designation Category 3.B .. 3,729,260 |... 3,729,260 |...
4.3 3 NAIC Designation Category 3.C ........ccccevevevevevereueueeieeeeseierenes |reseeeeseeeneneas 1,000,000 |........oooeee XXXerrmerereene oo e XX s freseesese e 1,000,000
44 Subtotal NAIC 3 (4.1+4.2+4.3) ..o 8,729,260 8,729,260
5.1 4 NAIC Designation Category 4.A ..........ccccoeveveueveeeeeeeeeeeeeneens oo 1,000,000 |.oovvoeeee XX e Lo e XX e o 1,000,000
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. ... 935,444 ... 935,444
5.3 4 NAIC Designation Category 4.C ........coooveirieieieeneeeeeeeeeens e
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ........ccccueiiiiiiiiiieiieneeseenees [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ..o e e s ne s [eeennesneesieeseeseeseeneenens feeneeneeen s XX eie e [ XX e [
8. Total Unrated Multi-class Securities Acquired by Conversion .
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 2,095,910,547 2,095,910,547 3,208,940 9,691,798 17,047,853
PREFERRED STOCKS
10. 1 Highest QUALILY ........covoveeeeeieeiee s [ 5,000,000 |.....oovoe e XX oo e XXX oo 5,000,000 |..ccvreennee 0.0005 |.ooeeiieceririene 2,500 ..o 0.0016 oo 8,000 | 0.0033 | 16,500
11. 2 High QUAIIY ... [
12. 3 Medium Quality ..
13. 4 LOW QUANILY ...t [
14. 5 Lower QUAlity .........coiiiiiii e
15. 6 In or Near Default
16. Affiliated Life with AVR .......cccooiiiiiiieee e
17. Total Preferred Stocks (Sum of Lines 10 through 16) 5,000,000 5,000,000




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS

18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e

19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s

19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees

19.3 1 NAIC Designation Category 1.C ..

194 1 NAIC Designation Category 1.D ..

19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees

19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee

19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee

19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... XXX XXX XXX XXX XXX
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee XXX XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. XXX XXX XXX XXX XXX
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......

234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX XXX XXX XXX XXX

24. 6 NAIC B ...ttt [orsiestsaeitsneiesneresnsresneesns [oieseseesesens XXX i Da0, S SO RO U OO U URURURURUP NUPURURURN 0.0000 ..o [ 0.2370 oo s 0.2370 oo

25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 15,828,358 XXX XXX 15,828,358 XXX XXX XXX
DERIVATIVE INSTRUMENTS

26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |

27. 1 Highest Quality ... [

28. 2 High QUAIIY ... [

29. 3 Medium Quality ..

30. 4 LOW QUANILY ...t [

31. 5 LOWET QUAIIEY ...t e

32. 6 In or Near Default

253,885
2,116,992,790 XXX 3,211,567 XXX 9,700,204 XXX 17,065,191

33. Total Derivative INStruments ..........ccoovooveeeeoeeeeeeeeeeeeeeeeeeeeen 253,885
34. Total (Lines 9 + 17 + 25 + 33) 2,116,992,790
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... 0.0200 0.0257
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0343 |.... ..0.0428 |....
39. Farm Mortgages - CM5 - LOW QUAIILY ........cooveveermeeiririeieees oo 0.0486 0.0628
40. Residential Mortgages - Insured or GUaranteed ...........c.coeee. fooccucrrniiccciinicicices foecrrnecccenneeccciciens. fvviieeeeee e X% frerccsnncrccsnececcies oo 000003 o i 0.0007 |-eerereeeeereeeneenieereneeeenee frerereneeeeeans 0.0011 [
41. Residential Mortgages - All Other .........c.ccccce.....
42. Commercial Mortgages - Insured or Guaranteed ...........c..oc. oo,
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .365,262,192 |.... .365,262,192 |.... ... 401,788 |....
44, Commercial Mortgages - All Other - CM2 - High Quality ...... .. 39,778,554 |... .. 39,778,554 |... ... 159,114 |...
45. Commercial Mortgages - All Other - CM3 - Medium Quality .|-......cccooooeiiii
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANIEY e [

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[-cccooieiiiic

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 405,040,746 405,040,746 XXX 560,903 XXX 2,535,470 XXX 3,295,641
59. Schedule DA Mortgages 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 405,040,746 405,040,746 XXX 560,903 XXX 2,535,470 XXX 3,295,641




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€e

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. UNaffiliated = PUDIC ........ccueveveececceceeeeeeeececee e e eneeeeeenenes 6,921,290 |.............. D 0. SO DL0.0 S FI 6,921,290
2. UNaffiliated = PHVALE ........c.cveveeecececeeeeeeeeceeeee e e es e e 585,761 |.............. D 0. SO DL 0.0 G HE 585,761
3. Federal HOMe LOan BanK ...........c.cccccueueievvceceeieeeeeeeecae e eeesesaeas [ereseeeseeeeeenenes 1,424,700 |............... D 0. SO DL0.0 G B 1,424,700
4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e XXX oo XXX [
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON
15. Affiliated - Certain Other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16) 8,931,751 8,931,751
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviieeiinennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvviiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........cccooiiiiiiiicceeiees e e X% e ot XX [ o 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private e 0.1945 |... ..
67. Affiliated Life with AVR ... foesereeeieseeseeseeses feoeeeeee e X% oo e XX e e feeeriieinnee 000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........coouiiiiiiiienienies fouiiiiiiiiiccecciecieciecieiies oreeereeieeeeeeeesiseeeeeeees [oeeereeereeereeseeeseeseesieesines foreeeeeieeieesreesreeereeereenees foeeeeeeesseans 0.0000 |eeieeeieeeeeeeeeeeeeeeees o 0.0912 |ooovieceeeeeeeeeeeees o, 0.0912 |
72. INVESTMENT PrOPEIHIES ..o sieeies ot eeteeeee e e eeeses oreeeeeeeseeieeeieeseeseeseeses [oeeereeseesseesssesssessesreesiees foeesseersesseesieesreeeseesseessees foeereeeeessnanns 0.0000 |.eeeeeeieeeeeeeeeeeeeeeeees o 0.0912 |oovioeceeeeeeeeeeeeeies o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccce. [oouiiiiiiiiiiciiccccciecieees |eeeeeieeeececceeceeesieene e eeeeeeeneeeneins Joreeeteeieeeeeeeceeeieesieeseesnes [oreeeeseeaneens 0.0003 |eeeeeeeeeeeeeeeeeeeeeee s e 0.0006 |-.ocvveveereerierieieieeeieees e 0.0010 |oovvovieeieieiiceeeeeeees
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oooiiiiiiiiiciicciccieiies foeeeeieeee s eeeeieees foeeeieerieereeeeeereeeeesieesiees foeeeeeeiesieesieesieeeeeseeenees foeereeieeiseans 0.0063 |..oeoveeeeeeeeeeieeeieeeees e 0.0120 [orooeeeeeeeeeeeeeeeeeceeeees foreeeeeieeied 0.0190 |oooveoviiieieeceeeeeees
77. Guaranteed State Low Income Housing Tax Credit .......... .0.0003 |....
78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouoiiiiiiiiiiiiiiieiies oeeeeieeeceeeeeeeeseeeees foeeeeeeee e eeeeenene feeeereeeeeee e see e eeees [oeseeieseeieneans 0.0063
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ...............ccocooiiiiiiiii e et X ot XK e o o 0.0000 |.eueveirieirieireeneneies e 0.1580 |oveueeeireiieieeerseies [ 0.1580 [
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........cccooiiiiiiiiee
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiicceee
90. Mortgage Loans - Affiliated .. .0. . .
91. Other - Unaffiliated ... foecsecceenees [ XX e b XK o [ 0.0000 |.oueveirieirieiireinseniee e 0.1580 |oeoueveirieirieireerseies [ 0.1580 oo
92. Other - Affiliated ..o 0.0000 0.1580 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) XXX XXX XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance Investments ...........c.ccccccoeeenee.
95. NAIC 2 Working Capital Finance Investments .
96. Other Invested Assets - Schedule BA .................
97. Other Short-Term Invested Assets - Schedule DA .......................
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccceveenenne XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 11,305,421 11,305,421 XXX 5,653 XXX 18,089 XXX 37,308

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or R ted

0070364 1543345 ..o | CA...... 2021 e 970,000 [ovoeeeeeeeeeeeeeee e Denied - Coverage Rescinded ......................
0499999. Death Claims - Industrial 970,000 XXX
0599999. Death Claims - Disposed Of 970,000 XXX
0070305 ............. |1568783 .............. | ........ CA..... |....2021 JOT 500,000 |......ccccvve... 500,000 [..oovovereeieee Claim paid ..oooooveveveeeeeeeeeeeeeeeee
0999999. Additional Accidental Death Benefits-Industrial 500,000 500,000 XXX
1099999. Additional Accidental Death Benefits Claims -

Disposed Of 500,000 500,000 XXX
1599999. Disability Benefits Claims - Disposed Of XXX
2099999. Matured Endowments Claims - Disposed Of XXX
2599999. Annuities with Life Contingency Claims - Disposed

Of XXX
2699999. Claims Disposed of During Current Year 1,470,000 500,000 XXX
3199999. Death Claims - Resisted XXX
3699999. Additional Accidental Death Benefits Claims -

Resisted XXX
4199999. Disability Benefits Claims - Resisted XXX
4699999. Matured Endowments Claims - Resisted XXX
5199999. Annuities with Life Contingencies Claims - Resisted XXX
5299999. Claims Resisted During Current Year XXX

5399999

- Totals

1,470,000

500,000

37
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 8 9 10 11 12 13 14
Amount Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums wWritten .......cccoeeiieeiiiecieeceecee e [, 126,260,272 | XXX oo e e, XXX, o D 0.0 CHUN HR USRI USSR XXX, o D, 0.0 CHUN FURPRRPRPR IR XXX, o, XXX.......
2. Premiums €armed .........ccoccoreoineiniinneeneeineine e, 127,167,836 |...... XXX.cooooo ] | XXX oo [ XXX o XXX oo [ XXX o XXX oo [ XXX
3. Incurred claims ..o o 51,797,737 [ e80T | [reeieireineiinns [ [oerineninieninenes [reeeneenieesesenesenens |oeesieeneenees oereeensensenisenesene [oerereseninerenes [rereeeneseseseseseesnene [oereerenseenesenens [oeenesenisennsereseenes [oeereeenesenennens
4. Cost containment EXPENSES .........cccovevevererereiereiens |oviieiiieine 304,382 [oveiiieeeen 0.2 e e e [ e e e e e [ e e
5. Incurred claims and cost containment expenses
(LINeS 3.aNnd 4) ..o o 52,102, 119 |10 [ [ i o o i i [ [ e [ [
6. Increase in contract reserves .............cccocoeeviciciciens fovviveninnns 5,103,923 |.eieiveience 40 [ [ e [ e | oo o [oererreenee s e [ [oeereee e
7. COMMISSIONS (8) «..vvvvevereeieeeeeeieieieieaeseses e |oeevenenena 24,614,300
8. Other general insurance expenses .. 25,826,907 |...
9. Taxes, licenses and fees .............. . 4,894,945 |...
10. Total other expenses incurred ...... B A 55,336, 152
11.  Aggregate write-ins for deductions ..........c..ccccceeeens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........ccccooeiiiiiiiniinienieeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25
Amount % Amount % Amount % Amount % Amount % Amount
1. Premiums Written ..o o o D,9.0 CHR FTRORRPRPRRURRR U D,9,0, S RV 4,987,666 |........ D,9,0, CHR RN 152,560 |........ D, 9,0, CUNUI R TR D, 9,0, GOV 121,120,046
2. Premiums €arned ...........ccccoeiiiiiiniincccncine e o XXX foe XXX oo 4,964,217 |....... D.9.0, S R 157,59 |........ XXX oo [ XXXevveoafeoveiins 122,046,024
3. Incurred Claims ........c.ooiiics [ [ o f 2,140,814 |...ccocoe A3 e 41,268 | 26.2 [oeeiiiereeeeeee [ e 49,615,655
4. Cost contaiNnMment EXPENSES ......cc.ceveeiiriiieiiniiinieii orriiieieseeseeeeeeeees foeeieeeiieeriesieeens oreeeeeeeeeeeeeeeieeereees foeereeeeeeieeiieeis foreeieesreeseeeeens 7,81 |, 0.2 fieiieieeiens (386)|.....ocnveee. (0.2) s o [ 296,954
5. Incurred claims and cost containment expenses
(LIN€S 3aNd 4) ..o e [ [ [ [, 2,148,628 |............... B33 e 40,882 |..........c.. 25.9 [ e [ 49,912,609
6. Increase in CONtracCt rESEIVES ...........ccoocevivciiiciiiiiins oeiriiiiieisecsciiens oeveeeneienenienns [oerereeneeneeneenes foeveeeneeienesiennns feovennienniene 105,602 o 30T [ (42,498) [ (27.0) e s [, 4,990,819
7. COMMISSIONS (8) -veeuverurerieeriieniienieesieenieenieeiesieesieesiees foriiieiiiesieesreesieeseeees |eeveereesreesreesres foeesreeereeseeseereesrenene Jeevveesreeseerensies foreversveeerenas (185,498)|ceveieveee (2.7 e (29,290)] e (186 e foeeiiis 24,779,086
8. Other general insurance expenses .. ..23,022,265 |..
9. Taxes, licenses and fees .............. . ...4,862,128 |..
10. Total other eXxpenses INCUITEd .........cccceeveeverienienis feoviiiiiiiieciciiccieees Joeeeieiieeieeies feeeeeeeeeeeieeeeeeies Joeeeeeeieeeieiies Jeeveiinnn 2,548,766 oo 513 128,907 e 7808 | o e 52,663,479
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicicciccsccieiieens e [ [ [ o o [oereee s [oeeee e [ [ [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

448,806

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums ........cooiveeiieeeniieeniee e [eeesineeeineeens 4,553,964 |....eoieiiiiiiiiiiie e [ o [ o e s e 1,014,985 [ 16,098 [ [ 3,522,931
2. Advance premiums .. 5,749 |... 5,749
3. Reserve for rate Credits ..o [
4.  Total premium reserves, CUrrent YEar ...........ccocooveeeeeieeieaieaiens [oeeicicincns 4,559,713 [ o [ [ i [ e i [ 1,014,085 16,098 e [ 3,528,680
5. Total premium reserves, Prior YEAr ..........cccoccuvvereeneenieseesnens foeveeieniinnns B,467,278 |..eeeeeiiiiiiciiiiie e [eereeienicnrenieies o [ o e e 991,487 21,133 i [ 4,454,658
6. Increase in total premium reserves (907,565) (925,978)
B. Contract Reserves:
1. Additional reserves (a)
2. Reserve for future contingent benefits
3. Total contract reserves, current year .. ,236, ,071, . ,033,
4. Total contract reserves, prior year. ..........ccccocceeennne 18,132,264 [ i [ e i [ e i [ 1,915,951 oo 173,178 | o 16,043,135
5. Increase in contract reserves 5,103,923 155,602 4,990,819
C. Claim Reserves and Liabilities:
1. Total current year 86,877,318 [ o [ [ e [ [ o [ 3,409,951 [ 100,292 | [ 33,367,075
2. Total prior year 35,895,438 ..o [ i i e i [ e s 3,129,305 [..voveee 127,143 e [ 32,638,990
3. Increase 981,880 280,646 (26,851) 728,085
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 17,015,590 G AT1282 | BT33 [ f 15,793,175
1.2 On claims incurred during current year 33,800,267 688,886 |.........cceee 16,986 |- e 33,004,395
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B T 9,188,338 |- [ i [ o s [ [ 1,692,717 |oeieen32,961 [ [ 7,462,660
2.2 On claims incurred during current year 27,688,980 |.eoiiiiiiiiiiiies [ e [ [ i [ [ [ 1,717,284 o 87,331 [ e 25,904,415
3. Test:
3.1 Lines 1.1 and 2.1 26,203,928 |....ooveiiiiiiiiiies e [ e e [ e e [ 2,863,999 23,255,835
3.2 Claim reserves and liabilities, 35,895,438 |...eeeeiieeiieeeiieees foeeeieeeciieeis [ e e o [ iiees e [oeeeieeen 3,129,305 , 32,638,990
3.3 Line 3.1 minus Line 3.2 (9,691,510) (265,306) (43,049) (9,383, 155)
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums Written .......cccooiiiiiiiiiieeseeeeeeeeeeeseeseesee e 31,883 | e e o e e i e i 28T [l 803 e | 28,473
2. Premiums €arned .........cccooeiiiniinicniiciiicinicnicseeseeseeseesnees e 82,207 i [ i [ foi [ Lo e e 2877 | 808 [ 28,877
3. Incurred Claims ......ccoooeeiiiiiiiieiceeieeeee e [ 899,893 | e i [ e [ o [ o 399,874 | e (181)
4. Commissions 5%
B. Reinsurance Ceded:
1. Premiums written 68,460,316 |-....oeeeiiiiiiiies [ [ e [ [ [ [ [ 4,127,555 126,535 ..o o 64,206,226
2.  Premiums earned . 68,206,703 |... 3,878,275 |.. 126,535 |. .64,201,893
3. Incurred claims 31,131,957 [ i [ o [ [ o [ [ 2,079,669 |......ccoceeee 51,023 |oneeeeieceeees e 29,001,265
4. Commissions 7,543,040

7,053,959

(a) Includes $




oy

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. INCUITEd CIAIMS ..o [ [oeeeineieinsiennsienses [oeteseirseinseissiens|oesrsiesisiesnsesneienne oesetssesssesssesens [oreeesneiesnsissneisinees [ [ [ 3,824,610 |............... 92,292 |.eeieiiciiieices e 78,617,100 |............ 82,534,002
2. Beginning claim reserves and liabilities ..............ccoccoviviiiiiiis frviiiieiieiiens e oo e [ [ [ [ [oeeeins 10,667,069 |.............. 225,747 oo [ 64,804,3% |............. 75,697,210
3. Ending claim reserves and liabilities ..............ccccccoviiiiiiiiiiiiins foriiiiiiiciiicieiees [ [oerireieseieneieieies foeeseeseierieieiies [reeerieesneere e [oerereiesee s e [ [oereeeens 10,867,240 |.............. 181,796 [ oo 67,911,694 |........... 78,960,730
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 3,624,439 |............ 136,243 | [ 75,509,800 |............ 79,270,482
B. Assumed Reinsurance:
1. INCUITEd ClAIMS ... nninies [oeriisisieeserenenne [ererenenisisteenenenes [oeeenenesesiseeennene[reeenene e [eereeeenene s [ [ e [ 395,874 ..o [ e (181) ] 395,693
2. Beginning claim reserves and liabilities ................ccocooiiiiiiiiis foriiiiiiiiiiiiies [ oo e [ o e [ [ 17,641 | 200 [ooveiieiieereeie e 3,562 | 21,403
3. Ending claim reserves and liabilities ..............cccooiiiiiiiiiiiis foriiiiiiiiiiieies [oeereresesenenees oo s [ e [ [ [ererrenees 1,539 | 200 [ooveiieiieereeie e 3,381 | 5,120
L O = {1 E 3o T o O R (S OO RO (SN IR RO RUNUURUUU [SEUNOEUURUEUUUR IUNUR 11,976 |oevieeeieieeiees [ [ e 411,976
C. Ceded Reinsurance:
1. INCUITEd ClAIMS ... seies [ [ oeresenenesseeeeenene e [oereeeene s [ [ [ [ 2,079,669 |......cc... 51,023 | [ 29,001,265 |............. 31,131,957
2. Beginning claim reserves and liabilities ................ccocooiiiiiiies foriiiiiiiiiiiiies [oeereniieresenens o [ [ e e [ [ 7,618,377 |eene 116,731 | [ 37,302,015 |............. 45,037,123
3. Ending claim reserves and liabilities ..............ccccccoviiiiiiiiiiiiins frriiiiiieiieieiens [ [oerieerieiriseieieies [oereseiesieeseiesies [ [oereeereeeie s [ seenees[eeeeene e [eereenens 7,488,128 |.............. 92,390 e [ 39,164,215 |............ 46,744,733
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 2,209,918 |....ccccocenve 75,364 |..oooccciicccns [ 27,139,065 |............. 29,424,347
D. Net:
1. INCUITEd ClAIMS ... ssieies [ [ oeresenesesseeeenene [ [eereeeenesnnnees[reeeeeeeee e [ [ [ 2,140,815 |.............. 41,269 ..o o 49,615,654 |............. 51,797,738
2. Beginning claim reserves and liabilities ..............cccccoviiiiiiiiis [ oo oo [ [ o [ [ [eereeeens 3,066,333 |....ccoevenne 109,216 [oeecceccins oo 27,505,941 |..coennnn 30,681,490
3. Ending claim reserves and liabilities ..............ccccoooiiiiiiiiiiiis foriiiiiiiiiiiiies [ oo s [ e e [ [errens 3,380,651 |..cccvinne 89,606 |[.....cooveveeiiriiis oo 28,750,860 |............. 32,221,117
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 1,826,497 |............... 60,879 ..o [ 48,370,735 |............. 50,258, 111
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses ..........ccocceevees fovioiiiiiiiiiiiiies e e e e e e e |, 2,148,628 |............... 40,882 |.eeoeeeeeeeees o 49,912,609 |............. 52,102,119
2. Beginning reserves and liabilities ...............ccocooiiiiiiiiiiiiiiin | [oeerererererenens o s [ e e [ [erreeens 3,066,333 |....ccoevunne 109,216 [oeecceccins oo 27,541,572 |............. 30,717,121
3. Ending reserves and liabilities ...............ccccooiiiiiiiiiiiiiiiiiis | [ o [ [ [errere e e [eeee s [ereeeeens 3,380,651 |..cccvinne 89,606 [.....cooveveeciriis oo 28,760,725 |............ 32,230,982
4. Paid claims and cost containment expenses 1,834,310 60,492 48,693,456 50,588,258
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total General Account - U.S. Affiliates
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates

..58-0146380 .. [..04/01/2021 .. | ATLANTA LIFE INSURANCE COMPANY
..22-3026145 .. [..07/01/2007 ..|DEARBORN NATIONAL LIFE OF NY ..
..98-1498606 .. [..01/01/2020 ..| IMI ASSURANCE INC ............

..83-0363317 ..{..09/01/2014 ..|MSK INSURANCE US INC ....

..56-0340860 .. [..04/01/2009 ..|NORTH CAROLINA MUTUAL LIFE .....
..04-1768571 ..[..01/01/1972 ..|PAUL REVERE LIFE INSURANCE COMPANY .......
..41-6041001 .. {..01/01/2018 ..|PURITAN LIFE INSURANCE COMPANY OF AMERICA
..61-1316749 ..[..04/12/1999 ..|SOUTHERN FINANCIAL LIFE INS CO
..86-0392924 .. |..12/20/1997 ..|WATEREE LIFE INSURANCE COMPANY

........ 3,011,877,000

.. 1,496,078 |.

426,000 |

5,247,879

.2,510,718

. 669

3,013,799,078

177,251

0899999. General Account - U.S. Non-Affiliates 6,176,880 2,513,048
1099999. Total General Account - Non-Affiliates 3,013,799,078 177,251 6,176,880 2,513,048
1199999. Total General Account 3,013,799,078 177,251 6,176,880 2,513,048
1499999. Total Separate Accounts - U.S. Affiliates

1799999. Total Separate Accounts - Non-U.S. Affiliates

1899999. Total Separate Accounts - Affiliates

2199999. Total Separate Accounts - Non-Affiliates

2299999. Total Separate Accounts

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 3,013,799,078 177,251 6,176,880 2,513,048
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 - Totals 3,013,799,078 177,251 6,176,880 2,513,048
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. Affiliates
0699999. Total - Non-U.S. Affiliates
0799999. Total - Affiliates

..22-3026145 . |..07/01/2007

61-1316749 ..|..04/12/1999
0899999. U.S. Non-Affiliates

..|DEARBORN NATIONAL LIFE OF NY
SOUTHERN FINANCIAL LIFE INS CO

1099999. Total - Non-Affiliates

1199999. Total U.S. (Sum of 0399999 and 0899999)




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 66168 ......|..41-0417830 ..|..07/01/2015 .. [MINNESOTA LIFE INSURANCE COMPANY .......coeieieeieeienonieneneenenneenenneenensnennennenneneeneenes [MNeoooiiiiis o, 56,872,854 |................... 197,645,625
0299999. Life and Annuity - U.S. Affiliates - Other 56,872,854 197,645,625
0399999. Total Life and Annuity - U.S. Affiliates 56,872,854 197,645,625
0699999. Total Life and Annuity - Non-U.S. Affiliates
0799999. Total Life and Annuity - Affiliates 56,872,854 197,645,625
..52-0696632 .. |..07/01/2012 .. | AMERICAN HEALTH AND LIFE INSURANCE COMPANY ........iieiieiiieeieeieeeeeeeeeee e e TXevererereee [ o 350, 153
..58-0146380 ..|..04/01/2021 .. | ATLANTA LIFE INSURANCE COMPANY .......coiiiiiieiieieeieeneeneeeeeeeeeeneeeeneeneeneeneeneeneeneenes | GAueiiiiiniiiins Jooveieniniinnenenn.5,208,495 |, 5,096,367
..63-0483783 ..|..09/01/2014 .. | AURIGEN REINSURANCE COMPANY OF AMERICA
..03-0345211 ..|..01/01/2018 .. | AZ-MONT INSURANCE COMPANY ..........
..13-2572994 ..|..07/01/2010 ..|GENERAL RE LIFE CORPORATION
..59-2859797 ..|{..11/01/2011 .. [HANNOVER LIFE REASSURANCE COMPANY OF AVERICA ..
..98-1498606 ..|..01/01/2020 .. | IMI ASSURANCE INC
..83-0363317 ..|..09/01/2014 ..|MSK INSURANCE US INC ..........
..58-0828824 ..|..01/01/2019 ..|MUNICH AMERICAN REASSURANCE COMPANY ..
..58-0828824 ..|..01/01/2022 .. |MUNICH AMERICAN REASSURANCE COMPANY 716,635
..58-0828824 ..|..01/01/2013 ..|MUNICH AVERICAN REASSURANCE COMPANY ....19,375,174
..58-0828824 ..|..11/22/1999 ..|MUNICH AVERICAN REASSURANCE COMPANY .......ceiieeoeeoeeieeneeneeneeeeeeneeneneeneenenneeneeneens | GRuiiiiiiiiiiiiis Jorrise e e 9,329
..58-0828824 ..|..07/01/2004 .. |MUNICH AMERICAN REASSURANCE COMPANY .. ...30,204
..58-0828824 ..|..07/01/1996 ..|MUNICH AMERICAN REASSURANCE COMPANY .. .... 6,640
..43-1235868 ..|..07/01/2010 .. |RGA REINSURANCE ......eiieeeeieeeieieieeeeeeeeeeeeeneeneeneeneeseeneeneeneenneneennnneeneeneeneene [MOuiiiiiiiiiiins Jonnisiesi e e 7,833
..43-1235868 ..|[..01/01/2019 .. [RGA REINSURANCE COM . 484,839
..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE COMPANY .. 124,251 |... . 1,489,564
..43-1235868 ..|..01/01/2022 ..|RGA REINSURANCE COMPANY .. 119,777 | .... 315,918
..43-1235868 ..|..01/01/2022 ..|RGA REINSURANCE COMPANY .......oiiieoeeieeieeieeieeeeneeeeeeeeeeeeenseeneeeeneeseeneeneeneenennees |MOuiiiiiiiiiins Jooriiiiiicceeen, 6,012,354 |ooiiiiiiiine, 8,359,203
..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE COMPANY e 2,216
.. 13-4144857 ..|..01/01/2022 ..|S USA LIFE INS CO INC .
..75-6020048 ..|..04/01/2002 ..|SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPANY .........ooeiiereereerersmnemneeseenenneeneenes | DB foeie e
..62-1003368 ..|..01/01/2015 ..|SCOR GLOBAL LIFE REINSURANCE COMPANY OF DELAIWARE
..13-3126819 ..|..07/01/2010 ..|SCOR GLOBAL LIFE USA REINSURANCE COMPANY ........ceiieeoeeoeeseeneeneeneeneenenneeseenennenneeneene | DEiiiiiiiiiiis foeeeie s
..06-0839705 ..|..07/01/2010 ..|SWISS RE LIFE AND HEALTH AMERICA INC ...
..06-0839705 ..|..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ..
..06-0839705 ..|..01/01/2019 ..|SWISS RE LIFE AND HEALTH AMERICA INC. .oeiieiiieieieieeeieieneeeeeesenneeneeeeneeneeneenes | Ol Joreeeeecec e, 304,862 |...
..06-0839705 ..|..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ............ 15,256,063
..36-6071399 ..|..08/01/1976 ..| TRANSAMERICA FINANCIAL LIFE INSURANCE COMPANY
..86-0401440 ..|..07/01/2016 ..| TRUSTEES LIFE INSURANCE COMPANY ...........
..86-0401440 ..|..07/01/2016 ..| TRUSTEES LIFE INSURANCE COMPANY ....
..38-0397420 ..|..11/01/2019 ..|US BUS OF THE CANADA LIFE ASSUR CO
..36-4233459 ..|..01/01/2014 ..|ZURICH AMERICAN INSURANCE COMPANY ..............
0899999. Life and Annuity - U.S. Non-Affiliates
...... 00000 ......|..AA-0040087 ..|..07/01/2008 ..|CASTLETON FINANCIAL INS CO LTD
...... 00000 ......|..98-1394157 ..|..01/01/2018 .. [CRUX REINSURANCE COMPANY, LTD
...... 00000 ......|..AA-0051886 ..|..05/01/2019 .. DAVELLY REINSURANCE. LTD
...... 00000 ..98-1132003 ..|..10/01/2013 ..|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ..
...... 00000 ..98-1132003 ..|..10/01/2013 ..|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ..
...... 00000 ......|..AA-1460011 ..|..09/01/2009 ..|ZURICH LIFE INSURANCE COMPANY LTD
0999999. Life and Annuity - Non-U.S. Non-Affiliates 182,700 ,
1099999. Total Life and Annuity - Non-Affiliates 53,626,377 80,872,741
1199999. Total Life and Annuity 110,499,231 278,518,366
...... 66168 ......J..41-0417830 ..]..07/01/2015 .. [MINNESOTA LIFE INSURANCE COMPANY seeenn2,663,992 ....20,254,912
1399999. Accident and Health - U.S. Affiliates - Other 2,663,992 20,254,912
1499999. Total Accident and Health - U.S. Affiliates 2,663,992 20,254,912
1799999. Total Accident and Health - Non-U.S. Affiliates
1899999. Total Accident and Health - Affiliates 2,663,992 20,254,912
..52-0696632 ..|..07/01/2012 ..| AMERICAN HEALTH AND LIFE INSURANCE COMPANY 653,940
..52-0696632 ..|..11/30/1999 ..|AMERICAN HEALTH AND LIFE INSURANCE COMPANY . ...60,000
..03-0345211 ..|..01/01/2018 .. | AZ-MONT INSURANCE COMPANY ...... . 839,963
..86-0420759 ..|..05/06/1999 .. |MIAMI VALLEY INSURANCE COMPANY .. ... 399
..58-0828824 ..|..01/01/2022 .. |MUNICH AMERICAN REASSURANCE COMPANY .. 1,136
..58-0828824 ..|..09/22/2020 .. |MUNICH AMERICAN REASSURANCE COMPANY .. ... 134
..43-1235868 ..|[..01/01/2013 ..[RGA REINSURANCE COMPANY
..43-1235868 ..|[..01/01/2013 ..[RGA REINSURANCE COMPANY
..43-1235868 ..|..01/01/2013 ..|RGA REINSURANCE COMPANY ..
..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE COMPANY ..
..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE COMPANY ..
..43-1235868 ..|..01/01/2022 .. |RGA REINSURANCE COMPANY ............
..06-0839705 ..|..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC.
..86-0401440 ..|..07/01/2016 ..| TRUSTEES LIFE INSURANCE COMPANY ....
..86-0401440 ..|..07/01/2016 ..| TRUSTEES LIFE INSURANCE COMPANY ....
...... 16535 ......[..36-4233459 ..[..01/01/2009 ..[ZURICH ANERICAN INSURANCE COMPANY
1999999. Accident and Health - U.S. Non-Affiliates 1,990,938
...... 00000 ......|..98-1394157 ..|..01/01/2018 .. CRUX REINSURANCE COMPANY, LTD .... . 1,272
...... 00000 ..AA-0051886 ..|..05/01/2019 ..|DAVELLY REINSURANCE. LTD ...........
...... 00000 ..98-1498606 ..|..01/01/2020 ..|ZURICH INTERNATIONAL LIFE LIMITED .
2099999. Accident and Health - Non-U.S. Non-Affiliates ,212 ,
2199999. Total Accident and Health - Non-Affiliates 1,992,210 11,302,488
2299999. Total Accident and Health 4,656,202 31,557,400
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 114,971,461 309, 107,876
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 183,972 967,890
9999999 Totals - Life, Annuity and Accident and Health 115,155,433 310,075,766

43
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
..... 66168 .....|...41-0417830 ..[07/01/2015 . |Minnesota Life Insurance Company ...........ccocooeosveeriicinncinncinnsiesaneennee [MNeveiiiin | oot RT/Gvece | e Ol ... 475,239, 308,000 .............. 111,589,793 |............ 113,372,011 |............. 838,973,696 [......cocooevviinicnns foovviiiiiiiiiiins o v,
0299999. General Account - Authorized U.S. Affiliates - Other 475,239,303, 000 111,589,793 113,372,011 838,973,696
0399999. Total General Account - Authorized U.S. Affiliates 475,239, 303,000 111,589,793 113,372,011 838,973,696
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 475,239, 303,000 111,589,793 113,372,011 838,973,696

...52-0696632 .. |07/01/2012 . | AVERICAN HEALTH AND LIFE INSURANCE COMPANY
...63-0483783 ..[09/01/2014 . |AURIGEN REINSURANCE COMPANY OF AMERICA ..
...39-1338397 ..|01/01/2014 . |AXIS INSURANCE COMPANY
...39-1338397 ..[01/01/2014 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..[01/01/2014 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..|01/01/2014 . |AXIS INSURANCE COMPANY
...75-0916066 ..[10/01/1995 . | CENTRAL SECURITY LIFE INSURANCE COMPANY .
...13-2572094 ..|07/01/2010 . |GENERAL RE LIFE CORPORATION
...59-2850797 ..|11/01/2011 . |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA ...
...59-2850797 ..|11/01/2011 . |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE ..
...58-0828824 ..|01/01/2013 . |MUNICH AVERICAN REASSURANCE ..
...58-0828824 ..|01/01/2013 . |MUNICH AVERICAN REASSURANCE .........
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|01/01/2022 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE COMPANY ...
...58-0828824 ..|01/01/2022 . |MUNICH AVERICAN REASSURANCE COMPANY ...
...58-0828824 ..|11/21/2015 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|11/01/2011 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|07/01/2004 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|12/05/1972 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|07/01/1996 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|04/01/1993 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..[01/01/2022 . |MUNICH REINSURANCE AMERICA, INC. .
...43-1235868 ..[11/21/2015 . |RGA REINSURANCE
...43-1235868 ..[07/01/2010 . |RGA REINSURANCE
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2014 . |RGA REINSURANCE COMPANY .
...43-1235868 ..|01/01/2014 . |RGA REINSURANCE COMPANY
...43-1235868 ..|01/01/2022 . |RGA REINSURANCE COMPANY
...43-1235868 ..[01/01/2014 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2014 . |RGA REINSURANCE COMPANY .
...13-4144857 ..|01/01/2022 . |S USA LIFE INS CO INC .......

...74-1915841 ..|01/01/2001 . |SAGICOR LIFE INSURANCE COMPANY ........
...75-6020048 .. |05/01/2000 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPAI
...75-6020048 ..|07/01/2000 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPANY ..
...62-1003368 ..|07/01/2010 . |SCOR GLOBAL LIFE REINSURANCE COMPANY OF DELAWARE .
...13-3126819 ..|11/01/2014 . |SCOR GLOBAL LIFE USA REINSURANCE CO
...13-3126819 ..|07/01/2010 . |SCOR GLOBAL LIFE USA REINSURANCE CO
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC. ... . [CT..
...06-0839705 ..|11/01/2014 . |SWISS RE LIFE AND HEALTH AMERICA INC ....ooooovoeveevvicivicnieniseiseivsees MO ) e 00/ ) XKL 522,550,639

390,262,150 |.....ccevenee 7,397,220

...... 6,476,070 |................2,537,314
.. 15,848,764 |... . .

1,707
.............. 44,858,136
............. 323,663, 185
... 38,059,936 |...

51,905.734,000 |.. 4,104 873
.................. 550180 [
.......... 3631521000

1432923 [
449,737 | .

............. 113,422,195 |..
............. 281,330,305
1.562,717.000 | .

22,372,554,000 |..
. 1574611 |
950 |

.3,198,951 |... ..425,071
.381,508 |...
.. 23,145 |...
.100,000 |...

... 22,674,723 |...
.......... 1,031,546, 348
.............. 63,863,479
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
...06-0839705 ..|07/01/2010 . |SWISS RE LIFE AND HEALTH AMERICA INC 283,133,939
...06-0839705 ..[01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC. ..3,997,864,000 |... ...5,861 |.
...06-0839705 ..[01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC. ,410,922 |.
...06-0839705 ..[01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC. ....59,100 |.
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC. ... 108, 104,100 |.
...36-6071399 ..|08/01/1976 . | TRANSAMERICA FINANCIAL LIFE INSURANCE COMPANY
...13-5459190 ..[03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY
...13-5459190 ..|03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ..
...13-5459190 ..|03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ..
...13-5459190 ..|03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ..
...38-0397420 ..|11/01/2019 . |US BUS OF THE CANADA LIFE ASSUR CO ..
...36-4233459 ..|01/01/2009 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY
0899999. General Account - Authorized U.S. Non-Affiliates 46,802,559

..... 00000 .....|...AA-1384101 ..{01/01/2022 . | ACHNEA .....1,936

..... 00000 .....|...AA-1384101 ..[01/01/2014 . | ACHVEA ...

..... 00000 .....|...AA-1384101 ..[01/01/2022 . | ACHVEA ...

..... 00000 .....|...AA-1384101 ..{01/01/2014 . | ACHNEA

..... 00000 .....|...AA-1120085 ..[01/01/2015 . | ANTARES MANAGING AGENCY LIMITEDAUL 1274 .

..... 00000 .....|...AA-1120084 ..[01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012 ...

..... 00000 .....|...AA-1120084 ..[01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012

..... 00000 .....|...AA-1120104 ..{01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDASL 1955 ...

..... 00000 .....|...AA-1120104 ..{01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDASL 1955

..... 00000 .....|...AA-1127200 ..[01/01/2014 . |ARGO MANAGING AGENCY LIMITEDAMA 1200 .....

..... 00000 .....|...AA-1120075 ..[01/01/2014 . | ARK SYNDICATE MANAGEMENT LIMITEDARK 4020

..... 00000 .....|...AA-1120075 ..[01/01/2014 . | ARK SYNDICATE MANAGENENT LIMITEDARK 4020

..... 00000 .....|...AA-1127414 ..{01/01/2014 . | ASCOT UNDERWRITING LIMITEDASC 1414 .....

..... 00000 .....|...AA-1126609 ..[01/01/2016 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609

..... 00000 .....|...AA-1126609 ..[01/01/2016 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609

..... 00000 .....|...AA-1128003 ..[03/01/2019 . |AXA XLXLC 2003

..... 00000 .....|...AA-1128003 ..[03/01/2019 . | AXA XLXLC 2003 ........cceovmremenene.

..... 00000 .....|...AA-1120156 ..[01/01/2016 . |AXIS MANAGING AGENCY LIMITEDAXS 1686 ..

..... 00000 .....|...AA-1120156 ..[01/01/2016 . |AXIS MANAGING AGENCY LIMITEDAXS 1686 ..

..... 00000 .....|...AA-1128623 ..[01/01/2014 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .....

..... 00000 .....|...AA-1128623 ..[01/01/2014 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .

..... 00000 .....|...AA-1126623 ..[01/01/2014 . |BEAZLEY FURLONGE LIMITEDAFB 623 ...

..... 00000 .....|...AA-1126623 ..[01/01/2014 . |BEAZLEY FURLONGE LIMITEDAFB 623 ...

..... 00000 .....|...AA-1120181 ..{01/01/2020 . |BLENHEIM UNDERWRITING LIMITEDIBC 5886 ....

..... 00000 .....|...AA-1128987 ..[01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2987

..... 00000 .....|...AA-1128987 ..[01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2987 ...

..... 00000 .....|...AA-1120179 ..{01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2988 ...

..... 00000 .....|...AA-1120179 ..{01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2988 ..........

..... 00000 .....|...AA-1126004 ..[01/01/2018 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444

..... 00000 .....|...AA-1126004 ..[01/01/2018 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444

..... 00000 .....|...AA-1124129 ..{01/01/2014 . |ENDURANCE WORLDWIDE INSURANCE LIMITED ....

..... 00000 .....|...AA-1124129 ..{01/01/2014 . |ENDURANCE WORLDWIDE INSURANCE LIMITED

..... 00000 .....|...AA-1122786 ..[01/01/2018 . |EVEREST SYNDICATEEVE 2786

..... 00000 .....|...AA-1126005 ..[01/01/2018 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000

..... 00000 .....|...AA-1126005 ..[01/01/2018 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000

..... 00000 .....|...AA-1126033 ..[01/01/2020 . |HISCOX SYNDICATES LIMITEDHIS 0033 ......

..... 00000 .....|...AA-1126033 ..[01/01/2020 . |HISCOX SYNDICATES LIMITEDHIS 0033

..... 00000 .....|...AA-1122004 ..[01/01/2020 . |KI SYNDICATEKIS 1618 ................

..... 00000 .....|...AA-1122004 ..[01/01/2020 . |KI SYNDICATEKIS 1618
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
..... 00000 ..... |...AA-5420050 .. [01/01/2022 . |KOREAN REINSURANCE COMPANY
..... 00000 .....|...AA-1126006 ..[01/01/2020 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
..... 00000 .....|...AA-1126006 ..[01/01/2020 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
..... 00000 .....|...AA-1120104 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AAL 2012 ...
..... 00000 .....|...AA-1120104 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AAL 2012 ...
..... 00000 .....|...AA-1120055 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AFB 3623
..... 00000 .....|...AA-1120055 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AFB 3623
..... 00000 .....|...AA-1127200 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AMA 1200 ...
..... 00000 .....|...AA-1128001 ..[{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AML 2001 ...
..... 00000 .....|...AA-1128001 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AML 2001 ...
..... 00000 ..... |...AA-1120075 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ARK 4020 ...
..... 00000 ..... |...AA-1120075 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ARK 4020 ...
..... 00000 .....|...AA-1127414 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ASC 1414 ...
..... 00000 .....|...AA-1120104 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ASL 1955 ...
..... 00000 .....|...AA-1120104 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ASL 1955
..... 00000 .....|...AA-1120085 .. [01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AUL 1274
..... 00000 .....|...AA-1126609 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AUW 0609 ...
..... 00000 .....|...AA-1126609 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AUW 0609 ...
..... 00000 .....|...AA-1120156 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. AXS 1686 ...
..... 00000 .....|...AA-1128987 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. BRT 2987 ...
..... 00000 .....|...AA-1128987 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. BRT 2987 ...
..... 00000 .....|...AA-1120179 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. BRT 2988 ...
..... 00000 .....|...AA-1120179 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. BRT 2988 ...
..... 00000 .....|...AA-1126004 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. CNP 4444
..... 00000 .....|...AA-1126004 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. CNP 4444
..... 00000 .....|...AA-1120064 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. CVS 1919 ...
..... 00000 .....|...AA-1120064 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. CVS 1919 ...
..... 00000 ..... |...AA-1120080 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ENH 5151 ...
..... 00000 ..... |...AA-1120080 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. ENH 5151 ...
..... 00000 ..... |...AA-1126005 .. [01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. HAM 4000 ...
..... 00000 ..... |...AA-1126005 .. [01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. HAM 4000 ...
..... 00000 .....|...AA-1126033 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. HIS 0033 ...
..... 00000 .....|...AA-1126033 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. HIS 0033
..... 00000 .....|...AA-1122004 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. KII 1618
..... 00000 .....|...AA-1122004 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. KII 1618 ...
..... 00000 .....|...AA-1126510 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. KLN 0510 ...
..... 00000 .....|...AA-1126510 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. KLN 0510 ...
..... 00000 .....|...AA-1126006 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. LIB 4472 ...
..... 00000 .....|...AA-1126006 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. LIB 4472 ...
..... 00000 ..... |...AA-1120082 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. LRE 3010 ...
..... 00000 ..... |...AA-1120082 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. LRE 3010 ...
..... 00000 .....|...AA-1128010 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. MVX 2010
..... 00000 .....|...AA-1128010 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. MVX 2010
..... 00000 .....|...AA-1120116 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. NOA 3902 ...
..... 00000 .....|...AA-1120116 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. NOA 3902 ...
..... 00000 .....|...AA-1120124 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. SII1 1945 ...
..... 00000 .....|...AA-1120124 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. SII1 1945 ...
..... 00000 .....|...AA-1127183 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. TAL 1183 ...
..... 00000 .....|...AA-1126510 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. TMK 0510 ...
..... 00000 .....|...AA-1126510 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. TMK 0510 ...
..... 00000 .....|...AA-1120096 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. TMK 1880
..... 00000 .....|...AA-1120096 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. TMK 1880
..... 00000 .....|...AA-1120181 ..{01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. WBC 5886 ...
..... 00000 .....|...AA-1128003 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. XLC 2003 ...
..... 00000 .....|...AA-1128003 ..[01/01/2022 . |LLOYD'S UNDERWRITER SYNDICATE NO. XLC 2003
..... 00000 .....|...AA-1128001 ..[01/01/2014 . |MS AMLIN UNDERWRITING LIMITEDAML 2001 ...........
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SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
..... 00000 .....|...AA-1128001 ..|01/01/2014 . |MS AMLIN UNDERWRITING LIMITEDAML 2001
..... 00000 .....|...AA-1120116 ..{01/01/2020 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 .
..... 00000 .....|...AA-1120116 ..{01/01/2020 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 ....
..... 00000 .....|...AA-1120124 ..|01/01/2020 . |SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 .
..... 00000 .....|...AA-1120124 ..|01/01/2020 . |SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 .
..... 00000 .....|...AA-1124129 ..|01/01/2022 . | SOMPO/ENDURANCE
..... 00000 .....|...AA-1120064 ..|01/01/2018 . |STARR MANAGING AGENTS LIMITEDCVS 1919 ....
..... 00000 .....|...AA-1120064 ..|01/01/2018 . | STARR MANAGING AGENTS LIMITEDCVS 1919
..... 00000 .....|...AA-1120082 ..|01/01/2014 . | SYNDICATE 3010 .....ccvvvrurrurrirnnne
..... 00000 .....|...AA-1120082 ..|01/01/2014 . | SYNDICATE 3010 .
..... 00000 .....|...AA-1128010 ..|03/01/2019 . | SYNDICATE2010 ...
..... 00000 .....|...AA-1128010 ..|03/01/2019 . | SYNDICATE2010
..... 00000 .....|...AA-1126510 ..|01/01/2020 . | TOKIO MARINE KILN SYNDICATES LIMITEDKLN 0510
..... 00000 .....|...AA-1126510 ..|01/01/2020 . | TOKIO MARINE KILN SYNDICATES LIMITEDKLN 0510
..... 00000 .....|...AA-1126510 ..|01/01/2015 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510 ....
..... 00000 .....|...AA-1126510 ..|01/01/2015 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510 ....
..... 00000 .....|...AA-1120096 ..|01/01/2016 . | TOKIO MARINE KILN SYNDICATES LIMITEDTNK 1880
..... 00000 .....|...AA-1120096 ..|01/01/2016 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880 ....
0999999. General Account - Authorized Non-U.S. Non-Affiliates 184,317 184,130 1,069,834
1099999. Total General Account - Authorized Non-Affiliates 144,441,610,234 48,453,732 46,986,689 271,318,030
1199999. Total General Account Authorized 619,680,913,234 160,043,525 160,358,700 1,110,291,726
1499999. Total General Account - Unauthorized U.S. Affiliates
1799999. Total General Account - Unauthorized Non-U.S. Affiliates
1899999. Total General Account - Unauthorized Affiliates
61093 ..... ...58-0146380 ..|04/01/2021 . |ATLANTA LIFE INSURANCE COMPANY .......coecvrermmmnnnieneneneneneneneneneneenee | GAuiininins v YRT/ G [ e Ol o 14,705,784,000 211,543 [ooiii . 340,163 | 24,626,365
..... 00000 .....|...03-0345211 ..|01/01/2018 . |AZ-MONT INSURANCE COMPANY .. ..4,294,616,000 |... ..908,528 3,842,425 |.
...98-1498606 ..|01/01/2020 . | IMI ASSURANCE INC ....... .92,253,776,000 [...eoveeieiiiiiiene . 66,949,120 |.
...83-0363317 ..|09/01/2014 . |MSK INSURANCE US INC ..6,926,026,000 |... ..7,708,974
...86-0401440 ..|07/01/2016 . | TRUSTEES LIFE INSURANCE COMPANY .......coccvrerenienimnnnnnenenenenenienienienes | VT [ C0/Gu i | e Ol o 6,318,931 |... ..658,253 |...
93092 ..... ...86-0401440 ..|07/01/2016 . | TRUSTEES LIFE INSURANCE COMPANY .......cocoerivrenenmneneneneneneneneninnienes | VT e C0/G i | e Ol [ 154,622,342 710,749 [oovoiiie 661,938 [
97381 ... ...86-0441303 ..10/19/2001 . |US BANCORP INS €0 .....eovirvervisierieniniinieninniennennesnnsnesnesnesnesnesnesnesesesenees | W avninninnes | enrennenns 006 | Ol |,
1999999. General Account - Unauthorized U.S. Non-Affiliates 118,341,143,273
..... 00000 ..... |...AA-0040087 ..|07/01/2008 . [CASTLETON FINANCIAL INS CO LTD .... ....2,875
..... 00000 .....[...98-1394157 ..|01/01/2018 . [CRUX REINSURANCE COMPANY, LTD
..... 00000 ..... ...AA-0051886 ..|05/01/2019 . |DAVELLY REINSURANCE, LTD
..... 00000 .....[...98-1132003 ..|10/01/2013 . [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD
..... 00000 .....[...98-1132003 ..|10/01/2013 . [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ....240,052 |... . R
..... 00000 .....|...98-1498606 ..|01/01/2020 . | ZURICH INTERNATIONAL LIFE LIMITED oo 2,121,742,000 i 3,120,486
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 2,675,702,636 636,227 826,718 7,602,952
2199999. Total General Account - Unauthorized Non-Affiliates 121,016, 845,909 10,834,274 12,779,993 113,599,910
2299999. Total General Account Unauthorized 121,016,845,909 10,834,274 12,779,993 113,599,910
2599999. Total General Account - Certified U.S. Affiliates
2899999. Total General Account - Certified Non-U.S. Affiliates
2999999. Total General Account - Certified Affiliates
3299999. Total General Account - Certified Non-Affiliates
3399999. Total General Account Certified
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates
4099999. Total General Account - Reciprocal Jurisdiction Affiliates
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates
4499999. Total General Account Reciprocal Jurisdiction
4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 740,697,759, 143 170,877,799 173,138,693 1,223,891,636 196
4899999. Total Separate Accounts - Authorized U.S. Affiliates
5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year
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Company
Code
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ciliary
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9

Current Year

10

Prior Year

11
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12 13

Current Year Prior Year

14

Modified

Coinsurance
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15
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Coinsurance

5299999

. Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999

. Total Separate Accounts - Unauthorized Affiliates

6699999

. Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999.

Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999

. Total Separate Accounts - Certified Non-Affiliates

7899999

. Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999.

Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999

. Total Separate Accounts Reciprocal Jurisdiction

9099999

. Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

738,022, 056,507

170,067,255

172,127,845

1,215,218,850

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

2,675,702,636

820,544

1,010,848

8,672,786

196

9999999

- Totals

740,697,759, 143

170,877,799

173,138,693

1,223,891,636

196




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
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Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
... 66168 ..... ..41-0417830 .. | 07/01/2015 . |MINNESOTA LIFE INSURANCE COMPANY .......occoveiiiiiiiiiiiiiiiiiiiiiiicciiaicias WN. . [ QA/G...ow o, A oo, 41,580,727 |.ovoiviiiiiiiiinnns 24,859 | 2,711,571 | feoiiiiiiiiiiiiiis | [,
0299999. General Account - Authorized U.S. Affiliates - Other 41,580,727 24,859 2,711,571
0399999. Total General Account - Authorized U.S. Affiliates 41,580,727 24,859 2,711,571
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 41,580,727 24,859 2,711,571

117

... 60518 ..52-0696632 .. [ 07/01/2012 .| AMERICAN HEALTH AND LIFE INSURANCE COMPANY

. 1,525,860
... 60518 .

. ..52-0696632 .. [ 11/30/1999 .| AMERICAN HEALTH AND LIFE INSURANCE COMPANY 1,703,846 |.
... 37273 .....[..39-1338397 ..| 01/01/2014 .|AXIS INSURANCE COMPANY ....................

... 37273 .....[..39-1338397 ..| 01/01/2014 .|AXIS INSURANCE COMPANY ......

.... 66346 .....|..58-0828824 ..| 01/01/2013 .|MUNICH AMERICAN REASSURANCE

.... 66346 .....[..58-0828824 ..| 01/01/2013 .{MUNICH AMERICAN REASSURANCE .....

... 66346 .....|..58-0828824 .. | 01/01/2022 . |MUNICH AVERICAN REASSURANCE COMPANY

66346 ... ..58-0828824 .. [ 07/01/1996 .|MUNICH AVERICAN REASSURANCE COMPANY
... 66346 ..58-0828824 .. [ 09/22/2020 . |MUNICH AVERICAN REASSURANCE COMPANY
... 93572 .

. ..43-1235868 .. | 01/01/2013 .|RGA REINSURANCE COMPANY

... 93572 .......43-1235868 ..| 01/01/2013 .|RGA REINSURANCE COMPANY .
... 93572 .......43-1235868 ..| 01/01/2019 .|RGA REINSURANCE COMPANY .
... 93572 .......43-1235868 ..| 01/01/2022 .|RGA REINSURANCE COMPANY .
... 93572 .......43-1235868 ..| 01/01/2019 .|RGA REINSURANCE COMPANY .
... 93572 .......43-1235868 ..| 01/01/2014 .|RGA REINSURANCE COMPANY .
... 93572 .....|..43-1235868 .. [ 01/01/2014 .|RGA REINSURANCE COVPANY .

93572 ... ..43-1235868 .. | 07/01/2018 .|RGA REINSURANCE COMPANY
... 82627 ..06-0839705 .. [ 01/01/2014 .|SWISS RE LIFE & HEALTH AMERICA INC.
... 82627 .

. ..06-0839705 .. 01/01/2014 .| SWISS RE LIFE & HEALTH AMERICA INC.

... 82627 .....|..06-0839705 ..| 01/01/2022 .|SWISS RE LIFE AND HEALTH AMERICA INC.

.. 21113 L[, 13-5450190 .| 03/01/2021 . [UNITED STATES FIRE INSURANCE COVPANY ..

L. 21113 L., 13-5450190 .| 03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY
.. 16535 .....[..36-4233459 ..| 09/01/2014 .|ZURICH AMERICAN INSURANCE COMPANY ...

16535 .....|..36-4233459 .. [ 01/01/2014 .|ZURICH AMERICAN INSURANCE COMPANY
.. 16535 ... ..36-4233459 .. | 01/01/2014 .| ZURICH AMERICAN INSURANCE COMPANY

0899999 General Account - Authorized U.S. Non-Affiliates 4,260,554

... 00000 ..AA-1384101 .| 03/01/2021 .| ACHVEA ...
... 00000 .

. ..AA-1384101 .| 03/01/2023 .| ACHVEA

... 00000 .....[..AA-1120084 ..| 03/01/2023 .[ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012

.... 00000 .....[..AA-1120104 ..| 03/01/2023 .|ARCH UNDERIRITING AT LLOYD'S LTDASL 1955 ...
... 00000 .....|..AA-1120075 ..| 03/01/2023 .|ARK SYNDICATE MANAGEMENT LIMITEDARK 4020

... 00000 .....|..AA-1126600 ..| 03/01/2023 .|ATRIUM UNDERWRITERS LIMITEDAUW 0600 ....

... 00000 .....|..AA-1128003 ..| 03/01/2023 .|AXA XLXLC 2003 ........cocoiiiiirrnicrinnnn

... 00000 ..AA-1120156 .. | 03/01/2023 .| AXIS MANAGING AGENCY LIMITEDAXS 1686

... 00000 ..AA-1128623 .. | 03/01/2023 .|BEAZLEY FURLONGE LIMITEDAFB 2623

... 00000 .....|..AA-1126623 ..| 03/01/2023 .|BEAZLEY FURLONGE LIMITEDAFB 623 ...

... 00000 .....|..AA-1128987 ..| 03/01/2023 .|BRIT SYNDICATES LIMITEDBRT 2987 ...

... 00000 .....|..AA-1120179 ..| 03/01/2023 .|BRIT SYNDICATES LIMITEDBRT 2988 ..........

... 00000 .....|..AA-1126004 ..| 03/01/2023 .|CANOPIUS MANAGING AGENTS LIMITEDCNP 4444

... 00000 .....|..AA-1124129 .. 03/01/2023 .|ENDURANCE WORLDWIDE INSURANCE LIMITED ....

... 00000 .....|..AA-1126005 ..| 03/01/2023 .|HAMILTON MANAGING AGENCY LIMITEDHAM 4000

... 00000 .....[..AA-1126033 ..| 03/01/2023 .[HISCOX SYNDICATES LIMITEDHIS 0033 .......

... 00000 ..AA-1122004 .. | 03/01/2023 .|KI SYNDICATEKIS 1618

... 00000 ..AA-1126006 .. | 03/01/2023 .|LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472 ....
.... 00000 .....|..AA-1120104 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. AAL 2012 ...
.... 00000 .....|..AA-1120055 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. AFB 3623 ...
.... 00000 .....|..AA-1128001 ..| 03/01/2021 .|LLOYD'S UNDERWRITER SYNDICATE NO. AML 2001 ...
... 00000 .....|..AA-1120075 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. ARK 4020 ...
... 00000 .....|..AA-1126600 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. AUW 0600 ...
... 00000 .....|..AA-1128987 ..[ 03/01/2019 .|LLOYD'S UNDERNRITER SYNDICATE NO. BRT 2987 ...

00000 ..... ..AA-1120179 ..| 03/01/2019 .|LLOYD'S UNDERIRITER SYNDICATE NO. BRT 2988




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

... 00000 ..... ..AA-1126004 .. [ 03/01/2019 .|LLOYD'S UNDERIRITER SYNDICATE NO. CNP 4444
... 00000 .

. ..AA-1120064 .. | 01/01/2015 .|LLOYD'S UNDERIRITER SYNDICATE NO. CVS 1919 ...
.... 00000 .....|..AA-1120080 ..| 01/01/2020 .|LLOYD'S UNDERWRITER SYNDICATE NO. ENH 5151 ...
.... 00000 .....|..AA-1126005 ..| 01/01/2020 .|LLOYD'S UNDERWRITER SYNDICATE NO. HAM 4000 ...
.... 00000 .....|..AA-1126033 ..| 03/01/2019 .[LLOYD'S UNDERWRITER SYNDICATE NO. HIS 0033 ...
... 00000 ..AA-1122004 .. | 03/01/2021 .|LLOYD'S UNDERIRITER SYNDICATE NO. KII 1618

... 00000 ..AA-1126006 .. [ 03/01/2019 .|LLOYD'S UNDERIRITER SYNDICATE NO. LIB 4472

... 00000 .....|..AA-1120082 ..| 03/01/2021 .|LLOYD'S UNDERWRITER SYNDICATE NO. LRE 3010 ...
... 00000 .....|..AA-1128010 ..| 03/01/2021 .[LLOYD'S UNDERWRITER SYNDICATE NO. MMX 2010 ...
.... 00000 .....|..AA-1120116 ..| 03/01/2019 .[LLOYD'S UNDERWRITER SYNDICATE NO. NOA 3902 ..
.... 00000 .....|..AA-1120124 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. SII 1945 ...
.... 00000 .....|..AA-1126510 ..| 03/01/2019 .|LLOYD'S UNDERWRITER SYNDICATE NO. TMK 0510 ...
.... 00000 .....|..AA-1120096 ..| 03/01/2021 .|LLOYD'S UNDERWRITER SYNDICATE NO. TMK 1880 ...
.... 00000 .....[..AA-1128003 ..| 03/01/2019 .[LLOYD'S UNDERWRITER SYNDICATE NO. XLC 2003

... 00000 ..AA-1128001 .. | 03/01/2023 .|MS AMLIN UNDERWRITING LIMITEDAML 2001

... 00000 ..AA-1120116 .| 03/01/2023 .|NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902
.... 00000 .....[..AA-1120124 ..| 03/01/2023 .[SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945
... 00000 .....|..AA-1120064 ..| 03/01/2023 .|STARR MANAGING AGENTS LIMITEDCVS 1919 .......
.... 00000 .....|..AA-1120082 ..| 03/01/2023 .|SYNDICATE 3010 .

... 00000 .....|..AA-1128010 ..| 03/01/2023 .|SYNDICATE2010 .............cnee

... 00000 .....|..AA-1126510 .. [ 03/01/2023 .| TOKIO MARINE KILN SYNDICATE!

00000 .....|..AA-1126510 ..| 03/01/2023 .[TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510
... 00000 ... ..AA-1120096 .. | 03/01/2023 .| TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880

0999999. General Account - Authorized Non-U.S. Non-Affiliates

LGy

1099999. Total General Account - Authorized Non-Affiliates 24,575,387 4,260,554

1199999. Total General Account Authorized 66,156, 114 9,117,692 6,972,125

1499999. Total General Account - Unauthorized U.S. Affiliates

1799999. Total General Account - Unauthorized Non-U.S. Affiliates

1899999. Total General Account - Unauthorized Affiliates

... 00000 ..... ..03-0345211 .. 01/01/2018 .| ASTRA=ZENCA ......cooivimiiiiiiiicic e Vo [ QA/G...oon [ Ao fo 1,525,838 ..o [
... 93793 ..., ..86-0420759 .. 05/06/1999 .|MIAMI VALLEY INSURANCE COMPANY .........cocooviiveiivieiivieniiniciinicneniencnienens [AZeviiiiins [ lQA/G s [ CAHL e o [, 5,202,000
..86-0401440 .. | 07/01/2016 .| TRUSTEES LIFE INSURANCE COMPANY ... .. 337,225 |.
. ..86-0401440 .. | 07/01/2016 .| TRUSTEES LIFE INSURANCE COMPANY 126,495 |.
... 97381 ..., ..86-0441303 .. | 10/19/2001 .]US BANCORP INS CO

1999999. General Account - Unauthorized U.S. Non-Affiliates 2,132,690 5,665,720

... 00000 ..... ..98-13094157 .| 01/01/2018 .| CRUX REINSURANCE COMPANY, LTD ......ccoovevvrievnineiinrcccnieccnieicnieenieeneeees [ TOA i [ lQA/G s [ CAHL 3,088 [ooveiiiecieeeeeeie o 1,079
... 00000 .....|..AA-0051886 ..| 05/01/2019 .|DAVELLY REINSURANCE, LTD .9,897 |.. .15,062 |.
... 00000 .....|..98-1132003 ..| 10/01/2013 .|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD . (77)).

.... 00000 .....[..98-1132003 ..| 10/01/2013 .|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD . 6]
... 00000 ..... ..98-1498606 ..| 01/01/2020 .| ZURICH INTERNATIONAL LIFE LIMITED [T RPN ,953
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 170,817 16, 141

2199999. Total General Account - Unauthorized Non-Affiliates 2,303,507 42 5,681,861

2299999. Total General Account Unauthorized 2,303,507 42 5,681,861 502,267

2599999. Total General Account - Certified U.S. Affiliates

2899999. Total General Account - Certified Non-U.S. Affiliates

2999999. Total General Account - Certified Affiliates

3299999. Total General Account - Certified Non-Affiliates

3399999. Total General Account Certified

3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999. Total General Account - Reciprocal Jurisdiction Affiliates

4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999. Total General Account Reciprocal Jurisdiction

4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 68,459,621 9,117,734 12,653,986 502,267

4899999. Total Separate Accounts - Authorized U.S. Affiliates
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary Type of Type of

ID Effective Juris- [ Reinsurance Business

Number Date Name of Company diction Ceded Ceded

8

Premiums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

5199999

. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999

. Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999

. Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999.

Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999

. Total Separate Accounts - Certified Affiliates

7799999

. Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999.

Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999

. Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999

. Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,
6499999, 7099999, 7599999, 8199999 and 8699999)

68,224,475

9,107,039

12,637,845

501,920

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

235, 146

10,695

16,141

347

9999999

- Totals

68,459,621

9,117,734

12,653,986

502,267
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates XXX
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates XXX
0799999. Total General Account - Life and Annuity Affiliates XXX
...61093 .....|..58-0146380 ..[04/01/2021 |ATLANTA LIFE INSURANCE COMPANY 211,543 .10,299,862 |... 11,107,663 |... | . 7,089,322
...00000 .....|..03-0345211 ..{01/01/2018 | AZ-MONT INSURANCE COMPANY ... 908,528 ....901,381 |... .2,034,029 |... ,398,000 | . ....979,124
... 14015 .....|..98-1498606 ..[01/01/2020 | IMI ASSURANCE INC ......cooiiiiiiiiiiiiiiiiiecice it [ 25,025,206 |... 26,405,372 |... .. 18,668,000 | . 21,858,200
...11919 .....|..83-0363317 ..[09/01/2014 |MSK INSURANCE US INC .3,624,369 |... 11,517,267 |... .2,297,799
.93092 ... ..86-0401440 ..|07/01/2016 |TRUSTEES LIFE INSURANCE CONPANY
.93092 ... ..86-0401440 ..|07/01/2016 |TRUSTEES LIFE INSURANCE COMPANY
.97381 ... ..86-0441303 .. [ 10/19/2001 [US BANCORP INS CO

0899999. General Account - Life and Annuity U.S. Non-Affiliates

..AA-0040087 ..|07/01/2008 |CASTLETON FINANCIAL INS CO LTD

..98-1394157 ..|01/01/2018 | CRUX REINSURANCE COMPANY, LTD

..AA-0051886 ..|05/01/2019 |DAVELLY REINSURANCE, LTD ......ccoeeeuneene

..98-1132003 ..|10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ..ceeeeivieeeiieicieeeiieesieeees Joesreeesineeesneeeenen e 38 o 8 o026 2 [ e Joeeeeiienenens 500,022 [ o o,
..98-1132003 ..|10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ] .2

. ..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED ...ooooieiiiieiieieeniesieninneesensiennesensnennnsense fooneenneneaneane 374,082 foreiiinnnn... 196,047 | 206,427 | 776,506 | 5,510,000 | ..ooeieeeene.e. 0008 o con feeeee e [ 1,086,625 |....

0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 636,227 1,142,608 371,804 2,150,639 5,944,243 XXX 1,330,053 1,451,505 1,578,469

1099999. Total General Account - Life and Annuity Non-Affiliates 10,834,274 41,115,039 2,799,295 54,748,608 27,010,243 XXX 19,788,590 33,772,048 50, 158,097

1199999. Total General Account Life and Annuity 10,834,274 41,115,039 2,799,295 54,748,608 27,010,243 XXX 19,788,590 33,772,048 50, 158,097

1499999. Total General Account - Accident and Health U.S. Affiliates

1799999. Total General Account - Accident and Health Non-U.S. Affiliates

1899999. Total General Account - Accident and Health Affiliates
...93793 ... ..86-0420759 ..|05/06/1999 [MIAMI VALLEY INSURANCE COMPANY .......iieiseiiieseeieeseeseeneeaeeseeneenee e seeseesenseenns feenenneaneans 5,202,000 [-...eoveeeeeeeereeeee 480 | [ 5,202,480
...93092 .....[..86-0401440 ..[07/01/2016 |TRUSTEES LIFE INSURANCE COMPANY .. ... 337,225 |. . 402,189 |... ,

...93092 ..... ..86-0401440 ..|07/01/2016 [ TRUSTEES LIFE INSURANCE COMPANY .......iiiiiiiiiiiissieeiiesienieniesiesiesinsiesensinnns feseaneanannns 126,495 |...oooveerer92,390 | 5,745 [ 224,630 ,

1999999. General Account - Accident and Health U.S. Non-Affiliates 5,665,720 5,829,299 XXX 10,337,500 79,208 5,829,299
...00000 ..... ..03-0345211 ..|01/01/2018 [ AZ-MONT INSURANCE COMPANY 839,963 839,963
...00000 .....[..AA-0040087 ..[07/01/2008 |CASTLETON FINANCIAL INS CO LTD
...00000 .....[..98-1394157 ..[01/01/2018 |CRUX REINSURANCE COMPANY, LTD .

...00000 .....[..AA-0051886 ..[05/01/2019 |DAVELLY REINSURANCE, LTD .....

...00000 .....[..98-1132003 ..[10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY,
...00000 .....[..98-1132003 ..[10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD
...00000 ... ..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED

2099999. General Account - Accident and Health Non-U.S. Non-Affiliates

2199999. Total General Account - Accident and Health Non-Affiliates

10,369,725

2299999. Total General Account Accident and Health

10,369,725

16,516,177 42,100,646

2,836,743

2399999. Total General Account 61,453,566 28,398,000 XXX 30,158,315 34,403,929 56,863,055
2699999. Total Separate Accounts - U.S. Affiliates XXX
2999999. Total Separate Accounts - Non-U.S. Affiliates XXX
3099999. Total Separate Accounts - Affiliates XXX
3399999. Total Separate Accounts - Non-Affiliates XXX
3499999. Total Separate Accounts XXX
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 15,863,767 40,108,821 2,454,680 58,427,268 21,066,000 XXX 28,796,037 32,399,751 54,408,927
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 652,410 1,991,825 382,063 3,026,298 7,332,000 XXX 1,362,278 2,004,178 2,454,128
9999999 - Totals 16,516,177 42,100,646 2,836,743 61,453,566 28,398,000 XXX 30,158,315 34,403,929 56,863,055
(a) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0001 ..o | VR 071000013 .. T PP PP PP PP PP PPPPPPPPPRPPPPPPN ERPTPPOON 3,620,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount

071000013 SO I S PP PP PP PP PP PP PPPPTRPPPPPPPPPPPPPRN FFTPRUOIOS 3,620,000
026005092 . . |WELLS FARGO BANK, N.A. 8,668,000
021000089 . . [CITIBANK, N.A. oo 5,660,000
071000152 o | THE NORTHERN TRUST COMPANY ...ttt ettt etttk stttk etttk ettt b e e bt e bt et e e beebeabeebesneenennenne | eebesnnanennn 450,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2023 2022 2021 2020 2019
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ...........ccceeeeevecucveeeeen.forerececeinn 1,292,351 | 1,169,667 |....ooovvvenne. 1,137,231 | 1,071,958 |.oovcviiiiee 946,545
2. Commissions and reinsurance expense allowances |.........c.c.......... 98,397 | 75,641 | 86,340 |....cocoovevernnn 70,329 |.ooveeee 82,457
3. Contract Claims ........cceoiieiiiiiieeeeeeeeee [ 1,109,557 |oooveviiiiene 1,049,842 | 1,236,401 |overiicine 999,603 |.....cocevrireinee 765,969
4. Surrender benefits and withdrawals for life contracts|.............ccccccevieinn. AT | [ o |
5. Dividends to policyholders and refunds to members |...........c.ccceeueverencne 22 |ttt [ [ |
6. Reserve adjustments on reinsurance ceded ............oeeoirrrnnierciiennnns KT S (1) (7] (393) [ (487)
7. Increase in aggregate reserve for life and accident
and health CONTACES ..........c.c.evvecececeeeeeeeececceee e e 131 [ 10,566 ..o 12,900 oo 9,773 | 28,322
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ... 210,154 | 181,181 | 203,447 | 203,873 | 164,025
9. Aggregate reserves for life and accident and health
CONTACES ...t e 192,650 |....oooveveeerrne 193,839 [.iiiiiccieine 183,273 [ 170,372 o 160,599
10. Liability for deposit-type contracts ..........cccceeveeeneeiforniniiiis O ST TPV NSRS
11.  Contract claims UNPaid .............ccceereveeevevererereesee e 310,076 |.ocoeveeeervenne 275,064 |...cocvovevene 343,071 e 256,269 |...coooveveeen 189,449
12.  Amounts recoverable on reinSurance ............ccoceeefeeveeeeeveeveeveenens 115,155 [ 125,292 oo 122,319 [ 114,565 oo 72,498
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns [ 15 [ LI 131 |
14. Policyholders’ dividends and refunds to members
(not included in LiNe 10) ....c.cvvueiieiiieieieieieeeees e o [ [ [
15.  Commissions and reinsurance expense allowances
AUE e [ 15,810 [oveericieerece 838 [ 6,750 | 6,141 |
16.  Unauthorized reinsurance offSet ..........cooovvoeeeeeeee oo 4591 [, 4,515 [, 6,023 oo 3467 | 1,650
17.  Offset for reinsurance with Certified ReINSUrers .......[..cccocoiiiiiiiiis i s s [ s
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ........cccocooforiii i [ [ [
19.  Letters of credit (L) ..oooeoeeeereeeeeee e 28,398 | 27,908 | 19,075 [ooveiieciee 16,432 oo 3,622
20.  Trust agreements (T) c..occocoeeeeveverereeeeeeceeeeeieseseseaeaes e 30,158 | 25,243 | 21,103 | 20,930 |ooover 20,710
21, ONEI (O) oottt ot [ttt eres [t et
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust .........cccccoevviiiiniininnnine o i [ [ [,
23.  Funds deposited by and withheld from (F) ........ccccoco oo i i [ e,
24, Letters of credit (L) ....oocooveveeeeeieeeeeceeee e [ [ [ [
25, Trust agreements (T) ...cocoeererieieieieieeeeeieeeees [ [ [ [ [
26. Other (O)

48




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and iNvested @SSEts (LINE 12) ......ccoiiiirieieieieieeesieie et e 2,711,207,613 |.oooeccceees oo 2,711,207,613

2. REINSUIANCE (LINE 16) ...oueuiiiiiiieteieieeisisisie ettt sttt et se st besese e s e ssssesebesesenessessssesesesesenenfeseneenaeneiene 131,341,214 |............ (131,341, 214) [

3. Premiums and considerations (LINE 15) ...........cccceeuerririieiseueriisiisseeeessssssssese s sssssese s sssssesesssssns fesesnessssenes 49,759,356 |......covnue 210,153,734 |....cocoueee. 259,913,090

4. Net credit for CEded MBINSUIANCE ........c..cuiuiiiiriiiiieeieieeise ettt ettt ensennae D 0.0 R N 419,322,252 |.....ocoueen 419,322,252

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 39,498,408 39,498,408

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccoovveeevevereeeerceieieieeeiee e e 2,931,806,591 |..covenenes 498,134,772 |............ 3,429,941,363

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 3,552,379 3,552,379

8. Total assets (Line 28) 2,935,358,970 498,134,772 3,433,493,742

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueviiieiiieicieteeeeceee ettt es s s esssss s s s ses e eneeenen 1,859,501,531 |................ 192,649,517 |............ 2,052,151,048
10. Liability for deposit-type CONracts (LINE 3) .......c.cccvevivereuiriiieieiereteteseeeeee et teseses e sesess s s oeeeseseenenes 165,124,619 | oo 165,124,619
11, ClAIM FESEIVES (LINE 4) ....ovivieieiiieieeeeeeceeeet ettt ettt s s s st s s s s s s et et e seseseseanasesssesesesesoeeeeeneneeeaes 99,974,708 |................ 310,075,766 |................ 410,050,474
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccoeveveveveuecceeeeieeeeee e 49,576 | [ 49,576
13.  Premium & annuity considerations received in advance (LINE 8) ..............cocveveveueueeeeieieeieeeeeeeeees e 116,341 [ e 116,341
14.  Other contract lADIlIIES (LINE 9) .......cvevevivieiiiiieieietetceeeee ettt s et es st s s s s s s sess eeeeneneeneaen 161,469,544 | o 161,469,544
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ..............ccoeveveeerevevevenefoeeeececeen 4,590,511 | (4,590,511) e
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

E= L0 ToTU 1 O RS SRRSO (SRS
17. Reinsurance with Certified Reinsurers (Line 24.02 inset @aMOUNL) .........cociiiiiiiiiiiiiiieeieeeeieseesees e [ oo
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- e [
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 127,524,014 127,524,014
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) ........coovoveveierereeeiiiieieieieieeeseseseseese e e 2,418,350,844 |................ 498,134,772 |............ 2,916,485,616
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 3,552,379 3,552,379
22, Total HabilitIes (LINE 28) ......c.vveuieeuieeirieeirieeinieeisiee ettt seee b seebsse bbbt siens [eraeie e 2,421,903,223 |......occoueee. 498,134,772 |............ 2,920,037,995
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 513,455,747 XXX 513,455,747
24. Total liabilities, capital & surplus (Line 39) 2,935,358,970 498,134,772 3,433,493 ,742

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....euveereresceseeseeeeseeseessesesessesseeseeseeseeeesse s aes s st essessesseese e ee e se et as s et st st assessessessefonceenasnienans 192,649,517
26, ClAIM FESEIVES .....eeeieeeeeeeseeseeseeseeeeeesseeseeeseeseesessees e eese e e e e e s e e e s ee e eseeseeseeseeseesees s e assaseessensensesseeefeeecienaenienaa 310,075,766
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUTANCE CEABT @SSELS .....uvuererererreseesceseicereeeeteesees s ee s se e et ess s essesseesesseensssssssesnseefociecissiseaeean 131,341,214
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 634,066,497
34.  Premiums and CONSIAEIALIONS ..........o.wieeeeeeeeeeeeee e e 210,153,734
35.  Reinsurance in Unauthorized COMPANIES ...........c.ccveveveveviierererieieeeeeeesieseseseesesesess e sesesesssesssssesesesessaso|eseseenesesneeeeas 4,590,511
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with Certified REINSUIETS ...........ccooiiiiiiiii e s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers .............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 214,744,245
41. Total net credit for ceded reinsurance 419,322,252
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL b fo 8,243,516 |........... 3,306,655 |.....ccccvewer. 1,700,776 [ e 13,250,947 ..o
2. AlASKA .o AK el e, 3,342,860 |...c.oooveeerenn 99,331 | 388,888 [ o 3,831,079
3. ANZONA .o ...30,376,362 .41,849,268 |..
4. Arkansas .. ... 5,483,467 ...8,399,981 |..
5. California .. . 196,952,453 .. 228,236,449 |..
6. Colorado ...23,374,909 .29,064,008 |..
7. CONNECHCUL ...eeeveeeceie et CcT ...54,944 746 .59,094,330 |..
8. Delaware ............. .. DE 11,534,364 13,787,118 |..
9. District of Columbia . - DC ... 2,097,707 e 138,528 | 2,237,118 |..
10, FlOMida .oeeeeieeeieeccee e FL 63,068,835 ..58,966,113 |. .. 135,222,614 |..
11, GEOTGIA wevruveeeirie ettt GA 32,408, 148 ..10,013,058 |. ....48,348,762 |..
12. Hawaii .. - HI ....234,831 |. .. 3,325,257 |..
13.  Idaho .... - ID ,243,699 ... 35,510 |. .. 2,802,106 |..
14, MHNOIS .ottt IL 60,926,229 ..35,791,348 |. .. 103,844,802 |..
15, INAI@NA ..eeveeieeeeeeeeee e IN 22,289,961 4,288,511 |. ....29,566,648 |..
16.  lowa ..... S 1A ...10,813,879 ....991,379 |. .13,291,888 |..
17.  Kansas . - KS ...10,825,123 .3,141,998 |. . 15,449,499 |..
18.  Kentucky .. wKY el f 26,990,718 |........... 5,142,303 |......c.c0e0.. 3,861,275 [ [ 35,994,296
19.  Louisiana .. LA [l 10,131,965 |...............828,35 [o.ooeeeienn 1,429,797 [ [ 12,390,113
20. Maine ....... - ME ... 2,073,277 .. 2,602,797 |..
21.  Maryland ...... - MD ...18,662,658 .22,714,037 |..
22. Massachusetts . - MA b e 22,211,119 |.............864,901 [ 1,818,492 [ [ 24,894,512
23.  Michigan ... ML b 25,644,198 |........... 5,781,796 |......c........ 3,513,853 [ o 34,939,547
24.  Minnesota . - MN ...56,532,114 .89,571,833 |..
25.  Mississippi - MS ... 1,598,918 . 471,472 |, ...9,341,758 |..
26. Missouri ... = MO |l o 27,288,001 |.......... 25,429,989 | 4,289,250 oo [ 57,007,240
27. Montana ... o MT el fs 4,140,618 |....cevee 129,807 [ 322,920 [ [ 4,593,339
28. Nebraska .. - NE ... 4,354,370 .. 5,630,031 |..
29. Nevada........ - NV ...10,787,974 .13,841,391 |..
30. New Hampshire - NH b s 3,554,404 1333 [ 287,422 o [ 4,123,159
31, NeW JErsey ....ccccoeevveevevevevereeeeeeneneeeeieiees N ool oo 75,029,586 |.......... 37,855,424 |..............5,004 234 |....coooviviiiiiirine | 117,979,244
32, NeW MeXiCO ...cccevvevueeeeecreeceeseeceeceeveesees NM oo Lo o 2,088,709 891,198 v 521,500 [ o 3,501,407 |..
33. New York ..... . 197,836, 123 ..30, 162,376 |. .. 243,308,758 |..
34.  North Carolina .. ..12,468,885 |. .73,344,644 |..
35, NOrth Dakota .......ccccvevrueerierrieeiisieieneseeneniens ...1,991,397 |..
36, ONIO e .58,961,329 |..
37. Oklahoma . .18,691,541 |..
38. Oregon......... ....23,361,376 |..
39.  Pennsylvania ..........ccccceeriereieieeeieeseens .. 100,656,328 |..
40. Rhode ISIand .........c.cceevreererierinisieisiee e ...3,009,029 |..
41.  South Carolina . ...25,375,334 .33,899,566 |..
42.  South Dakota .......cccocovvrnnninnnnnnnininines 8D el e 1,994,582 ..2,584,372 |..
43, TENNESSEE ..cocvvieeeeeriieiereteeeeeeee e veveveais ...19,235,540 .26,951,410 |..
44, TEXAS tueeeeneeieeeeeeeeeeeee e e e een .100,736,729 .. 125,893,863 |..
45, Utah ..... 7,759,050 ...9,147,481
46. Vermont 504,354 | 18,181 | 102,304 [ e 624,839 |..
A7, Virginia ..o VA e b o, 41,310,633 |........... 7,936,764 |.............. 3,516,865 [......ooereiiirnns [ 52,764,262
48.  Washington ... WA ol o, 41,258,497 |.......... 1,684,671 |............... 2,080,730 [c.eeoverereeiiinirnns foeveene 45,023,898
49.  West Virginia ... 5,264,468 .. 1,212,286 |..
50. Wisconsin .... ...21,645,017 .66,570,634 |..
51, Wyoming .....ccoevniiniininiinnicnnicnnees WY b fos 785,271 [ 146,518 [ 279,559 [ [ 1,211,348
52.  American Samoa ..........ccccceveevenicnieniinees AS oot Neeiiies e e e e e
53.  Guam ............. ..860,276 |..
54. Puerto Rico ...... .. 2,388,791 |..
55. U.S.Virginlislands .........c.ccoooviiiiiiniice VI el i 34,671 |
56. Northern Mariana Islands ..........cccccoccevcicccs MP o dNeeeci feoee e e oo v eeiees oo o
57. Canada .......ccceeevvviieniecicnieniieeieeceieeies CAN Joveeee N oo 275,810 [ 2,454 5,01 [ 283,275 e,
58. Aggregate Other Alien . .1,023,832
59.  SUBLOtal ...cueveiieiieeeeeeeeeeeeeeeeeeeeenee | XXX | 1,499,655,236 |.......... 400,066,391 |............ 192,167,921 |..oooov e |.....2,091,889,548 |........... 1,023,832
90.
91.
additions and annuities. ... fed XXX foriiiiiiiininnnn 00,030 [viiiiiiiiiiiiiiiiiiins v e e 09,000 [,
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | ..
95.  Totals (Direct BUSINESS)........cceveeeeerneneneneneneenee| o XXX o 1,499,731,911 |........ 400,066,391 |............ 192,167,921 |.c.coooviririrercnes o 2,091,966,223 |........... 1,023,832
96.  Plus reinsurance assumed... e XXX e 6,005,786 |.c.eoveveieeieeiiees Joerereniiiennenn 32,885 | [ 6,038,671 |.ocveeriieiiiciee
97  Totals (All Business)........ .1,505,737,697 |........ 400,066,391 |............ 192,200,806 |........ccoovrvrrrree fouene 2,098,004,894 |.. .1,023,832
98. Less reinsurance ceded 1,196,620,615 |....ocveveieeiciees v 66,078,824 [ [ 1,262,699,439 |..coovviiiiiiiene
99. Totals (All Business) less Reinsurance Ceded XXX 309, 117,082 400,066,391 |(c) 126,121,982 835,305,455 1,023,832
DETAILS OF WRITE-INS
58001. ZZZ 0ther ALIeNn ...ccooooeeeeeeieeeeeeeeeeeeeeee e XXX 1,069,346 |....cooveieeennn 25,724 | o 2,383,445 |.......... 1,023,832
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Individual life, A&H, and annuity considerations are allocated according to the address to which the premium notice is sent. Group life and A&H are allocated either (a) for policies
covering less than 500 lives, the premium goes to the state of the policyholder; or (b) if over 500 lives, and doesn’t meet the 95% threshold, the premium goes to the state of
residence of each certificate holder. Group Annuity and other fund deposits are allocated by address of the contract holder.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenns
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL oo 8,243,516 |............ 3,306,655 |....ccccvvvririnen 594 | e e 11,550,765

2. AIBSKA .o AK o 3,342,860 |.....ccoeeuene. 99,331 | 2 SO RSSOV ST 3,442,193

3. ATZONA oo AZ ... 30,376,362 |............ 6,393,816 [....ccvveune. 1,081 | e e 36,771,239

4. ATKANSES ..ot AR [ 5,483,467 |........... 1,627,585 | 24 TR NSOV TSI 7,111,779

5. California .....c.cveveeeiiiierrsee e CA | 196,952,453 |........... 6,155,230 |..covviinnee 13,393 [ [ [ 203,121,076

6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 23,374,909 |............ 3,684,242 |...oovr 3,312 | o [ 27,062,463

7. CONNECHCUL ..ot CT | 54,944,746 |.......c...... 538,198 |...covverrieinne 123 [ s [ 55,483,067

8. DEIaWArE .....c.oeiieeieeiee e DE .o 11,534,364 |............... 621,969 ..o 51T STV NPTV R 12,156,391

9. District of Columbia .........cceuevevevececeeeereeeeeceeee e DC |ireen 2,097,707 oo 883 [ 162 [ o [ 2,098,752
10, FlOMda .ooveeeeiieirvrcecccecersseecceeessesseeieeee. FL o 63,068,835 |.......... 58,966,113 |..cceeeerenne 4,928 | e [ 122,039,876
11. Georgia ... 92,408,148 |.......... 10,013,058 |.. e 42,422,573
12, HAWA c.veiicc e HE o 2,735,346 |.....co..e. 234,831 [ 325 | e e 2,970,502
13, 1d8N0 e ID | 2,243,699 |.....ccvvnene. 35,510 |ovieiinnenn 2,284 e o e 2,281,453
14, MNOIS oottt IL | 60,926,229 |.......... 35,791,348 | 2,757 | o [ 96,720,328
15, INGIANA ..eviieiiie e IN | 22,289,961 |.......... 4,288,511 | 1,298 [ o [ 26,579,768
16, JOWA .o 1A | 10,813,879 |.covveeneee 991,379 896 | [ [ 11,813,154
17, KANSAS .o KS | 10,825,123 |............ 3,141,998 | 120 [ o [ 13,967,241
18, KENLUCKY ...oveiiiiiciicice e [(Q N 26,990,718 |............ 5,142,303 ..o 329 [ [ [ 32,133,350
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 10,131,965 |.covnneeee 828,351 [ 739 [ o o 10,961,055
20, MAINE ..oviiiiiir et 1Y/ S 2,073,277 | 34,806 | ..o 19 [ [ oo 2,108,102
21, Maryland ........ooeeiii e MD |......... 18,662,658 |............ 1,324,250 | 0B o o [ 19,987,614
22. Massachusetts ... . MA |.........22,211,119 |. 864,901 |. ....23,076,206
23, MIChIGAN ..ot ML s 25,644,198 |.......... 5,781,796 |.ovvovvieerced  TT6 [ [ v 31,430,770
24, MINNESOLA ..o MN oo 56,532,114 |......... 24,144,058 A58 [ o [ 80,695,630
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS | 7,598,918 ... AT1,472 | 110 [ o e 8,070,500
26, MISSOUN ..ottt MO |..ccoe 27,288,001 |......... 25,429,989 |....cccoeunne 20,875 s e e 52,738,865
27, MONEANA ...t MT | 4,140,618 |............... 129,801 | 804 [ [ [ 4,271,023
28.  NEbraska .........cocovueueueirininininneeieeese e NE | 4,354,370 |.....cconc.... 511,549 | 2,062 | e e [ 4,867,981
29. NEVAAE ..o NV o 10,787,974 |............ 1,716,530 |ooveriivicicinne £ PSRV NOTURRTOTROPR T 12,505,286
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 3,554,404 |............... 281,333 | 80 e e e, 3,835,817
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 75,029,586 |.......... 37,855,424 | 839 [ e [ 112,885,849
32, NEW MEXICO ....oveieiiaiiciiii et [N]LY I 2,088,709 |............... 891,198 [ B8 [ [ [ 2,979,965
33. New York .... NY |....... 197,836,123 |..........30, 162,376 |. .. 237,142,047
34. North Caroling ..........ccceccevveveeeveeeeeersveesveensieensieee. NG o 52,817,882 |......... 12,468,885 |.......c.c0e0i 32,769 [ s [ 65,319,536
35.  North Dakota .........cccceveeeeeeeeeesieeseeseeseceseeee. ND i 1,617,769 |..oovvnne. 10,323 | 2,272 e o [ 1,630,364
36.  OhIO cooecvceiciceiceeceeeeveceeeeeeeseee e OH o 44,992,378 |............ 7,642,278 | 9,700 [oeiiiccerinne [ v 52,644,356
37.  OKIAhOMA ..o OKC [ 11,246,869 |............ 5,217,649 |91 s o o 16,464,609
38. eeeee. 20,547 172 . 414 475 |.. ..........20,970,745
39.  Pennsylvania ..........ccccoceeeeeiieeeseieseiseeseeseienee. PA o 59,131,653 |.......... 32,594,493 | 89 i o [ 91,726,935
40. Rhode Island .........c.ccccceceveeveeeececeeeeeeeeeeeieiee. RE e 2,685,986 |..coorieciinns 251 [ T/ STV IUTTSTTSTR RUT 2,686,291
41, South Caroling .........ccccevveeeneeeriieeseieseeseensienes. SC o, 25,375,334 |............ 3,828,314 ..o 2,070 | o e 29,205,819
42. South DaKota ........cccceeveveeeeveeeeeeeeeeeeeceeeeeeeeiee. SD e 1,994,582 |.....cccveee 95,645 |..oooviveicne (S STV KTV RS 2,091,164
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 19,235,540 |............ 4,597,200 |....oovrveennne 1,604 | e oo 23,834,344
B4, TEXAS ..oeeeveeeveeerereereeeeeeeeeeereeeeeeeeeeeneesnsneneneinnes TX i, 100,736,729 |........... 9,842,174 | 1472 s e Joreres 110,580,375
45, Utah oo UT s 7,759,050 |.....co.c..e. 321,242 | 100 [ o e 8,080,392
46, VEIMONt ..o VT o 504,354 |....ccoviernene 18,181 [ 2,828 [ [ e 524,858
A7, VIrGINIA .o VA | 41,310,633 |............ 7,936,764 |...ooovveeenee 5,135 [ e 49,252,532
48.  Washington .........ccceooeeeeveriiniriieeieieeeeeseeie s WA | 41,258,497 |........... 1,684,671 | 14,307 [ o [ 42,957,475
49, WeSt Virginia .....ccoeveveveveeeceeeeeeeeeeceeee oo WV | 5,264,468 |.. 746,395 |.. I 6,010,980
50, WISCONSIN ..voveiiieicieiei e WL e 21,645,017 |......... 39,450,145 | 10,8689 | e e 61,106,031
51, WYOMING -t WY [ 785,271 | 146,518 [ 928 [ s [ 932,717
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens AS [ e o o e
L2 T U T o BT [C]U 1 852,865 |......cveveviririiiiins [ [ [ [ 852,865
54.  PUEMO RICO ..ovviiiiiieieictccct e PR | 1,707,975 |...ccovveenee. 518,194 [ [ [ oo 2,226,169
55.  U.S.Virgin ISIands .........cccccocoveeeveveeeeeeeeeeeeeeeeee. VI e 4,671 | oo o [ [ 34,671
56. Northern Mariana Islands .................ccoccooiiiininne MP [ i e v i
57.  CaANAUA ..o [07.,1) USRI 275,810 oo 2,854 | e o [ 278,264
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (o) 1 1,288,375 |........... 1,069,346 |...cocoovveverne A PO R 1,023,832 |............ 3,381,560
59. Total 1,499,655,236 400,066,391 9,330,273 1,023,832 1,910,075,732
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.

Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Federal Tax ID# 41-2016575

Robert Street Property Management, Inc.

1880 Reinsurance Company
NAIC Company Code 16879
Federal Tax ID# 85-2629314

Securian Asset Management,

Inc.

Federal Tax ID# 41-1792781

Ochs, Inc.

Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Holding Company Canada, Inc.
British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Minnesota Life Insurance Company, MN

NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties I, LLC
Federal Tax ID# 27-2123801

Marketview Properties IlI, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Securian Life Insurance Company, MN
NAIC Company Code 93742
Federal Tax ID# 41-1412669

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Canadian Premier Life Insurance

Company
Canada

14047-8595-RC0001

Company
Canada

Canadian Premier General Insurance

14047-8637-RC0001

Valeyo Inc.
Canada
89776-7729-RC0001

Armour Group Inc.
Canada
78833-1882-RC0001

Loan Armour Insurance

Solutions Inc.
Canada
78769-4314-RC001

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty
Services Inc.
Canada
89189-9098-RC0001

Premium Services Group
Inc.

Canada

86877-1627-RC001

VA Insurance Services Inc.
Canada
79347-2077-RC0001

Allied Solutions, LLC
Federal Tax ID# 35-2125376

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

—

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Vero, LLC
Federal Tax ID# 35-2300612

Allied Dispatch Soutions,
LLC
Federal Tax ID# 47-1226103

Clauson Dealer Services,
LLC
Federal Tax ID# 41-1979087

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Auto Club of America,

Federal Tax ID# 47-0856127

Corp.

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
. 0869 ...[Minnesota Mutual Group ............cc..o.. | ... 16879 ....[85-2629314 .. | ..ooociiiiis | i | s 1880 REINSURANCE COMPANY ........eeeveeeiiiiiinns VT IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .oooooieiin | eeeeiieiiiiiis | eeeeiiieeiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeeeeeeeeee oo TNeo e NTALLLLLL. [ ALLIED SOLUTIONS, LLC ...eoeeeeeeiiiieeeeeees [Ownership....ecceoi. 1 280,000 .| COMPANIES, INC. ...oooviiiiiiiiiiiiiis | N0 8
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2125376 .. | .eoeiiiviinn | e | e | ALLIED SOLUTIONS, LLC weveeeeiiieeeeceeeeees [ INc e NTALLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ...evveeeiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... ARMOUR GROWP INC. ... LCAN....)......NIA....... | SECURIAN CANADA, INC . [ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
............................................................................ 36-4418695 .. | .....occcooen | ceeiiiiiiiiis | eeeiiiieeeiieeeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[......NIA....... [SECURIAN AAM HOLDINGS, LLC .........cccooeeee. [OWnership......coooiiiiiiiiiiiii. ] 66000 ...  COMPANIES, INC. ...oceeveiiiiiiiiieeiiiis [ N0 e s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeeiiecinn | e | e, |AUTO CLUB OF AMERICA, CORP. ........cocccoeeeeen [ OKeuoiof oo NIALLLL... [ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......ccooociiiiiiiiiiiinnnon. . 100,000 ... | COMPANIES, INC. ...eevveiieiiiiiiieeeciis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeeiiiiis | oo | e | AUTO HELP LINE OF AMERICA, INC. .....oooooeceen .. OKoooo] ..o NIAL...... | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeiiiiiiineneiiinnneen . 100,000 ... [COMPANIES, INC. ..oooiiiiiiiiiiiiiieeeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......1A........| SECURIAN CANADA INC .......cceoreiriiiunnnnennes |Ownership.. .ol f 100,000 ... JCOMPANIES, INC. ..ooveeiiiiiiiiiiiiieees | N0 s e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......1A........| SECURIAN CANADA INC .......ccevreeriiiunnnnnnne |Ownership.. .o f 100,000 ... | COMPANIES, INC. ..ooeeviiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1979087 weveeimeeeees | eeeeeeeeeiieees | e, [ CLAUSON DEALER SERVICES, LLC ......cceeeeeeeeies | DEcccc | e NTAL ... | ALLIED SOLUTIONS, LLC ..eeveeeiiiieeeeeeeeens | Ounershipa o[ 75,000 .| COMPANIES, INC. eoeeiiiiiiiiiiieees | NO e 2 s
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo cieeeeeeieeeeeeeeeees | LCANG ) O NTALLLL... | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........cooooiiiiiiiiiiiiiinnnf 100,000 ... JCOMPANIES, INC. ..ooooeiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-3029813 .. | ..ooooieciinn | eeeeeeieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | EMPYREAN BENEFIT SOLUTIONS, INC. .......cocoo.. [..DE.....f......NIA....... [EMPYREAN HOLDING COMPANY, INC. ............... [Ownership......ccccooooiiiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ...ocevvveiiiiiiiiieeeieis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 84-3895731 .. EMPYREAN HOLDING COMPANY, INC. . . DE.....]......NIA....... | SECURIAN FINANCIAL GROUP, INC. Ownership ..96.370 ....| COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 20-4986276 .. | .....occoooer | eevviieiiiiiis | eeeeiiieeeeciiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ccoeees [ TX.oouof oen i  NIALLLL... [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......ccooociiiiiiiiiiinneo . 100,000 ... | COMPANIES, INC. ...oeeveeiiiiiiiiieeiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......cevvriiiiiiinnneenncnens | OWRErShip. .o} . 100,000 L [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | ARMOUR GROUP INC ........ccccoummrerriiiinnnnennes |Ownership...ooooiinnf 100,000 ... JCOMPANIES, INC. ..oovvieeiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiis | e e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooociiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..oevveeieeiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eoeeieiciis | e | . | MARKETVIEW PROPERTIES 11, LLC ... [ MNCLf e NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ..eevveiiiiiiiiiieeeiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| ooooiiiiii | e e, | MARKETVIEW PROPERTIES 111, LLC .o [ MNCf o NTALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ...oeveeiieeiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | ooeeiiicin | e | e | MARKETVIEW PROPERTIES IV, LLC ... [ MNC | o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccocooiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ..ooeeveeeiiiiiiiieeciiis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-1769315 .. | ooeiiiicis | e | e | MARKETVIEW PROPERTIES, LLC ... [ MNC | NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccocooiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ..oeveeeiiiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 66168 ....|41-0417830 .. MINNESOTA LIFE INSURANCE COMPANY ............... SN UDP....... SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINNESOTA MUTUAI POLICYHOLDERS OF MI
............................................................................ 411919754 .| e | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [oo MNLof oo  UIP.LLeees [COMPANIES, INC. e [ OWnershipe.eeeec00.] . 100000 ... | COMPANIES, INC. ...oeeviieiieiiiiieecces [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooocoiis | e | e, | OAKLEAF SERVICE CORPORATION ......eeeeeeeeeeees [ MNCL | o  NTALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiinneoi . 100,000 ... | COMPANIES, INC. ..oeveeeiiiiiiiiieeiiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. | oeiiiiis | | s |OCHS, NG e [ MNGL O NTALLLLLLL [ SECURTAN FINANCIAL GROUP, INC. ..........c... [Ownership.......oooociiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ...eevveeeieiiiiiieeeiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROWP INC. .........cccoooeeenn | .CANL...J ... NTA...... | ARMOUR GROUP INC .........cccoevneeriiinnnnneee. | Ownership...ooiiiiiiiineeneen f . 100,000 L. JCOMPANIES, INC. ..oovviiiiiiiininiiiiiines | N0 s s
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | ..eeerieeiien | eeeeeiiiiis | eeeiiiiieeciiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ...ceeveeiiiiiiiieiiiiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooviicin | e | eeiiiiieeeeeceee. | SECURIAN AAM HOLDINGS, LLC ....eeevveeeeeeeees [ DB o  NIALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccccccoiiiiiiiiinneoii . 100,000 ... | COMPANIES, INC. ..ooevieeiiiiiiiiieieiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411792781 .| e | e e, | SECURIAN ASSET MANAGEMENT, INC. ......ccoeeees [.MNL.f ... NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiino . 100,000 ... | COMPANIES, INC. ...ooeveeeieiiiiiiieieiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... SECURIAN CANADA, INC ... L.CAN....)......NIA....... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
0869 Minnesota Mutual Group ...........ccccee | ... 10054 ... [41-1741988 .| oooiiiiies | i | s SECURIAN CASUALTY COMPANY .........ccccccenenennne NG IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. ........coeeoeeen [ DE.Loif.eeui  UIP....... [ SECURIAN HOLDING COMPANY .........cceeeeeeeees [OWnership.. ... 100.000 ... | COMPANIES, INC. ...evveeiiiiiiiiieeeiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | ......cccooor | ceiiieiiiiiis | eeeiiieeeeiiieeeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occoees [L MNLL.f ..o NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiinno . 100.000 ... | COMPANIES, INC. ...ceveeeieeiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | e e, | SECURIAN HOLDING COMPANY .......ooeeiiiiiieeneeees [ DB e  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccoocciiiiiiiiiino . 100,000 ... | COMPANIES, INC. ..oeeveiiiiiiiiiieieiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........ccooceriiiiinniiiiinnnf . 100,000 ... JCOMPANIES, INC. ..ooooviiiiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe | ... 93742 ... [41-1412669 .. | ..o | e [ SECURIAN LIFE INSURANCE COMPANY ................ NG RE........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccooiuiiieiiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeieiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1972962 .. | oooiiiicis | e | e, | SECURIAN VENTURES, INC. o [ MNCL | o NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.......coooociiiiiiiiio.. . 100,000 ... | COMPANIES, INC. ...oeveeeiiiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VA INSURANCE SERVICES INC. .....ceeeeeriicuennnes | .CANL... L NTALL.. | ARMOUR GROUP INC ..o | Ounership.coenf 100,000 .. | COMPANIES, INC. ..ooveeeiiiiieiieiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... VALEYO INC. ..... LCAN....)......NIA....... | SECURIAN CANADA INC Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
......................................................................................................................................................... VEHICLE ARMOUR INC. ......cceveeeeeiiiiieeeeeeeens | LCANG L O NTALLLL | ARMOUR GROUP INC e | Ounershipu.cc £ 100,000 .. | COMPANIES, INC. .eeeveiieiiiieiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eeeeriiiiins | e | e |VERO, LLC e [ DB NTALLLL [ ALLTED SOLUTIONS, LLC ..o [OWnership...eecec 01 .93.000 .| COMPANIES, INC. ...oooveiiiiiiiiiiiiis | N0 4
Asterisk Explanation
1. ..| Non-Controlling Interest held by members of Empryean Management. ...
2. ..| Non-Controlling Interest held by Clauson Holdings, Inc. ....
3. ..| Non-Controlling Interests are held by unrelated individuals.
4. .| Non-Controlling Interests are held by unrelated individuals. ......
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 66168 .....|41-0417830 ..... IMINNESOTA LIFE INSURANCE COMPANY .......ccccc. foerierenennn (21,293, 107))|............... 200,000,000 . 165,282,770 ... (8,959,917) . 335,551,938 |.............. (391,763,606)
.................. 41-1792781 ..... |SECURIAN ASSET MANAGEMENT, INC. ....... ...(12,000,000) .. ..(21,769,160)]... ..(33,769,160)]....
.................. 41-1486060 .....|SECURIAN FINANCIAL SERVICES, INC. .(270,000,000) .1,489,200 |... (268,510,800)]....
.................. 41-1612506 .....|C.R.I. SECURITIES, LLC .....ccceovvvnnnee JRTTRTTRR I FRTTRRTRRRR W
..... 93742 .....|41-1412669 .....|SECURIAN LIFE INSURANCE COMPANY ... e (124,678,759) ... ..(65,718,842)
..... 10054 .....[41-1741988 ..... [SECURIAN CASUALTY COMPANY ............ (101,233,770)|... (101,233,770)
.................. 41-1919754 ..... [MINNESOTA MUTUAL COMPANIES, INC. . ...2,500,000 ....(3,576,743)|... ... (1,076,743)|....
.................. 41-1919753 ..... [SECURIAN HOLDING COMPANY ............... ... 2,493,107 ... 855,567 |... 3,348,674 |....
.................. 41-1919752 ..... |SECURIAN FINANCIAL GROUP, INC. ....ccccoeevneene - eeeeeenneene 11,830,989 (111,428,975)
.................. 03-0388793 ..... [SECURIAN TRUST COMPANY, NA .....ccooviiiriiviene e (3,388, 130) e (3,388, 130)
.................. 41-1972962 ..... |SECURIAN VENTURES, INC. ...coooviiriiricieien | ... (2,123,067)... ... (4,323,067)]....
.................. 41-2016575 .....|ROBERT STREET PROPERTY MANAGEMENT, INC. .. | reeeen.(80,931) ...
.................. 35-2125376 ..... |ALLIED SOLUTIONS, LLC ....cccovvviicrcrrrrcccn freeeerernnnen (80,000,000 [ovoccne ecererenenes 12,613,006
.................. 41-1598541 .....[OCHS, INC. ...oooivieiieicccncenceneeneenens freeneennene (1,925,000) | o eeeeieeneienenesennennes | eenees eeeeenns |reseeseennenensensennes [ 4,119,808
.................. 27-2123801 ..... |MARKETVIEW PROPERTIES |1, LLC
.................. 90-0481794 ..... [SECURIAN AAM HOLDINGS, LLC ... .. 161,457 |..... ... (26,210)]....
.................. 36-4418695 ..... [ASSET ALLOC & MGMT ...ovoiviiiciiciierccces oo . (3,861,457)]...... [RTTT ... (4,328,686)|....
......................................... CANADIAN PREMIER LIFE INSURANCE COMPANY .. 1|.... ..302,916,589 |.... 1,238,143 | 277,344 477 |....
......................................... CANADIAN PREMIER GENERAL INSURANCE
COMPANY ..t (1,238,143)
.................. Armour Group
.................. ...|Securian Canada Holdings .........c.cccccooveunnnnen
.................. ...|Securian Canada ..........cccocoevrrinicerinniinns e 9,710,699 reeereren s oo oeeenenenenn 9,710,699
.................. Valeyo ....ccoceevnriicieierrcciciene .2,000,000 |... .....6,189,360 |...
.................. 20-3029813 ..... |EMPYREAN BENEFIT SOLUTIONS, INC 2,295,704 ...
..... 16879 .....|85-2629314 .....| 1880 REINSURANCE COMPANY ......cccoiiiiiiiinnnes eeereren emeeenens [ fresesesesnnes (96,085,209) |

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
1880 REINSURANCE COMPANY .......covvieieceerriririceceeieirenecnee SECURIAN FINANCIAL GROUP, INC. ...ccoivviriiecicinirericicinne POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group ........ccoocoeeinniccninnicicies oeeerereneeeienens 100.000 |........ NO........
MINNESOTA LIFE INSURANCE COMPANY . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN CASUALTY COMPANY ............... . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN LIFE INSURANCE COMPANY ......o.ccoevivriniiriirinnne MINNESOTA LIFE INSURANCE COMPANY ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen YES
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ...

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICR 17 ...ttt et s e st e s e e s e st e st e st e s e e s e e st e st e s e e s e e n e e st e nt e st e e en e e st e st ene et et e e aneeneens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... .ttt ettt et e ea e et e e st e bt e st e a e e e a s e ea s e ea e e ea e e es £ e et e s e e s e em s e e meeemeeemeeeneeeneeeseenseenseenseenseennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L Y (O oY 1 =Ty o o e SRRSO RSP SR SRR

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y oL OSSR OSSPSR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 .....cc.ooiiiiiiiiieeee s

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......ooouiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 .....ccccoeiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ..........oooiiiiiiiiiiee

Explanations:
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

C-3 RBC Certifications Required Under C-3 Phase | [Document Identifier 450]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance

for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Health Care Receivables Supplement [Document Identifier 475]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Variable Annuities Supplement [Document Identifier 286]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. QOVEIMMENES .....oovevvriieiecteteieieeseee st snsssese s e 8,186,970 |............. 0.302 |......... 8,186,970 ..o [ 8,186,970 |............ 0.302
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
QUANANTEET ...t e 1,008,487 |............. 0.037 |........ 1,008,487 ..o [ 1,008,487 |............. 0.037
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t en s sesesesen| oo 190,345,501 |.......... 7.021 |...... 190,345,507 oo [oene 190,345,501 |.......e. 7.021
1.06 Industrial and MiSCEllANEOUS ...........c.coovcueueeeeeeeeceeeeeee e ..1,894,869,589 |............ 69.890 |.. 1,894,869,589 |..........cceveeriennne ..1,894,869,589 |.......... 69.890
1.07 Hybrid securities ............. f 1,500,000 |............. 0.055 |........ 1,500,000 [....coveerriccins v 1,500,000 |............. 0.055
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit . .
1.12 Total long-term DONAS ........c.ovrirurerereeieieieeeeeeeie e seseeen ..2,095,910,547 |............ 77.305 .. 2,095,910,547 ..o ..2,095,910,547 |........... 77.305
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeeeveveveveverercereeen e 5,000,000 |............. 0.184 |......... 5,000,000 ..o [ 5,000,000 |............. 0.184
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........cceuiieeeiiieieiereeeeeeee e e 5,000,000 |............. 0.184 |......... 5,000,000 [...cereeeeeeiereins [ 5,000,000 |............. 0.184
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ..........cccovvreeeciennsfrvenne 2,010,461 |............. 0.074 |......... 2,010,461 [ [ 2,010,461 |............. 0.074
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNAS ...........cccevevieieeereieiiieeeeieieeeee e e 6,921,290 |............. 0.255 |......... 6,921,290 [.oooveeieiccc o 6,921,290 |............ 0.255
3.09 Total COMMON STOCKS ........cocvevevieieiieieieieteteeeeeeee ettt s 8,931,751 | 0.329 |......... 8,931,751 [ [ 8,931,751 |........... 0.329
4. Mortgage loans (Schedule B):
4.01 Farm mMOrgages ........coceereereeiieeieeieeie e e e siee e s e seesnesneesseesseesneens rrnessnesnnessnssnnenens feeeeeeeeees 020000 [l
4.02 Residential mortgages .... . e |
4.03 Commercial MOMGAGES ......c.cuevieeerirerereeieeee et eses s sesessna feenene 405,040,746
4.04 Mezzanine real estate 10ans .............c..ccccoeviiiniiiiiiniiici e e 00000 [
4.05 Total valuation @llOWANCE ...........ccwooeeeeeeeeeeeeeeeeeeee e o (1,000,000)............(0.037)|........ (1,000,000).......oveeeeecs o (1,000,000)....
4.06 Total MOrgage l0@NS ...........ccccueveiriiieieieieiriieeieie et eeeees 404,040,746 404,040,746 404,040,746
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total re@l ESALE .........ccoeeeeeieeeecececce e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccccerririecnnnnieeesseseeeeeseseseseesseees oo 20,475,338 |......cnc.. 0.755 |........ 20,475,338 |- o 20,475,338 |......co.c... 0.755
6.02 Cash equivalents (Schedule E, Part 2) ..........cccooveeevevevrineeeeveresiseeseens foocne 101,191,128 |.............. 3.732 |...... 101,191,128 | [ 101,191,128 |............. 3.732
6.03 Short-term investments (Schedule DA) ...........ccccoovvieveveveeeeceeeeeeeeee e 15,828,358 |............. 0.584 |........ 15,828,358 | [ 15,828,358 |............. 0.584
6.04 Total cash, cash equivalents and short-term investments .....................}...... 137,494,825 |............. 5.071 ... 137,494,823 | o 137,494,823 |............. 5.071
7. CONTACE I0BNS ....eveeieceieeeeeiceieeeeeee et e e es e s s s s eensnsesess [roseenas 13,010,767 |............. 0.480 |........ 13,010,767 [oooeeeeeeeeecces [ 13,010,767 |............. 0.480
8. Derivatives (SChedule DB) .........c.ccceueueiriiieeeieieiieeeeiese et [eeeeeens 35,433,529 |.............. 1.307 |........ 35,433,529 | o 35,433,529 |............ 1.307
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 2,711,207,613 100.000 | 2,711,207,611 2,711,207,611 100.000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiitiiiiiiitiiti ettt bbb bbbttt bbb b bbb b E e E e b e E AR e E b e e bt AR e e bt e b e b e eb et Seemme e s e e ene e e e s e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo

6.2 Totals, Part 3, COIUMN 13 ..o e L s
Deduct current year’s other than temporary impairment recognized:

A B e = S =T i TR o 10 o e PP PRRTPNS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PIrIOT YEAT .........ocveueveueueueiiiiieieieie ettt eses seeeeeseeaenens 339,276,400
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMN 7) ........cviuiueueueiiiiiiieeisieteteies ettt et tes e e e s s bbb sese e se st esesesesesesesssssseesenesessinanas 76,150,000

2.2 Additional investment made after acquisSition (Part 2, COIUMN 8) ..........c.ceuiuiiiieieteeeeeeeecee ettt eee ettt s e s e s s sess Seesebebebebeet e st seea et ebebebeiee eeeeseseseaeaene 76,150,000
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... et eteteteteeeeeuetetetereieteteteseteeeseseseteretesetesisassseetetesettestetetasesssestetetesassseetetesasesaseetesateEeE st eeeee (1,000,000)

5.2 TOLAIS, PArt 3, COIUMN 8 ...ttt et ettt ettt et et et et et e et e et et e e et et e eeeeee e et eeeeeeeeeeeeeaeeee et e ete et e eeeete et e eeeeeeeeeeee et e et e eeeeeeeeeeeeeeeeeeeaeeeseaseeseeseateeseesnssnesnatnatns  oeetessesseanees (1,000,000)

Total gain (I0ss) on disPOSals, Part 3, COIUMN 18 ...ttt ettt e bttt e et ea et eaeeeh e e eh e e eb e e b e e a bt ea bt em et eab e eaeeeh e e abeeebe e ke enbeembeenbesnnean eeennens

Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne .10,385,654
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES ...........iiiiiiiiiiii et sbe e sn ettt eaaeenn e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ... b e bbb bbb b bbb b e e b e e b e bt e b e b e aa e R e e S e b e b e b e bbb ns

L0 e = o Ty A A @01 (0] o T T OO
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........ceeurreireriririeieieeeeeeees ceeeeeeeeenenns 404,040,746
TOtal VAIUBHION @IIOWANCE ... .ot h et oot e e e o e oo e £ H oo e e e R e £ R e S h e £ oo £ e e SR e SR e e R e £ R e SR e £ R e £ Ee £ R e SR e SR e e R e e R e e R e e e e e e e eeeeReeReeeeeeeeaees SR e R e e et
SUDLOLAI (LINE 11 PIUS T2) 1.vevivitiiieiiieieteteteteee ettt ettt et esesese e s e s s e s e s e s e s e se e s e st et eseses e s e s e s e s s e s e s e s esese s e e s e s et e s e se s e s e e s s s esesesesese e s st et esese e e st eseses esessannnna 404,040,746
Deduct total NONAAMIEA @MOUNLS ..ottt e e oo e e s h oo e e e e e e e e e e e £ R £ £ R e £ R e £ R e £ e e e R e £ R e e R e e e e e R e e R e e R e e e e e e e ee e eaeeeeeeeeeeaae s S0ese et e b et e et s

Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .....cciiiiiiiiiieieieiiiieesissie ettt neaea 404,040,746
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 11,312,754
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........i ittt a e b e b e e aeeaae eeabeeabeeab e e et e e et e e be et e ate s eeesteeseeenteeseeaaeenaeenseenes
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
ACCTUAD OF QISCOUNL <.......cvoecveeceeeceeeceeee e eeeeeeee e te e eee s ees s eeeeseeesseeeaseeeesaessseessseessseessseessseessseeesseessssessssensesesseeeesstensseensseeeseeeesesessstanssaesseeanseeensesensesansnsae eeets e e et e e e s e e ensseenaeen 491
Unrealized valuation increase/(decrease):

Lo I o] = S =T TR o 10 o e SO N

5.2 TOtalS, Part 3, COIUMN O ..ottt bbbt b b oo b et b e e b e e b oo b et e b e b e e b e b e e b e b e se e b e edebe A0S E oA S AR e R e e R oA e e b e b et b et e b e s eabeseteseeesee et
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
Deduct amortization of PremMium ANA AEPIECIAtION ............ccoccueueieveceeeeeeeeeeeeeeteteteteesssaesesesessassesesesessssssssesesesssssssesesssssssesses s ssssssssas s s sssnsesesassanansns <5esesatstaeaesesassaeaas 7,824
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... b e b e bbbt h bbb s bbb b e e b e b bt b beas e R e e S e b e b e b e bbb es

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 11,305,421
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 11,305,421

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 1,758,460,452
Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7 ............ccuiuiiiiuiiiiuieiteeeetete et te et et et et et et e e et ese et ese st eaessese st ese s es e s et essetess et ese st ese st esessebe s ebessesessabessssensassensesenneneneas 768,094,744
ACCTUAI OF QISCOUNT .......cvveveeeecect et eeectete e eeeess et teseeeescaeaeteseseessaeaesesesensesetesesesensssetesasesensss et sasessnsesetesasesansseetessesnsnantesasassnsnsesesasasnsssesesesannsren 4,631,072

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12
4.2. Part 2, SECtion 1, COIUMN 15 ..ottt

4.3. Part 2, SECHON 2, COIUMN 13 ...ttt ettt s e s e s et s s s s s s s s s eeesanen .(168,334)

4.4. Part 4, Column 11 (168,334)
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 ........ccuiuiiiieiceceete et eeeecte et eeeesaete et eeeessseaete e s eessastesesesesssssaesesesensssssesesesensssstesesesessssesesasessnsnsntesesasansnan fesesssssesesns (3,051,578)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiueuiieuiieieeeteee ettt ettt e et easete s es e e et eseesesseseseaseseaseeeseeesennned 414,682,472
DedUCt aMOTHZAtION OF PIEMIUM ........oiiececeeee i ecececee et eeeeseeete s e s aeaetese s s esassssesesesessssseesesessssssseses s s ssasseses s s sssnseses s s ssanseses s s sssnsesessssanseseses s sssansnsasas sesstsesesetasnas 2,142,263

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et
Deduct current year’s other than temporary impairment recognized:

LT I = B R o] [T T T OO T OTT TP TO PP PP PETOTEPOPRPPTRRION

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

9.4, Part 4, COIUMN T3 ... ittt ettt bt bt e bt e bt e b e h et E e e e b e et e 2o b e e e eh oo b £ e e b et b et e b es e e b bt e e bt se etttk e e ebe e s b e e s b ae e nn s 1,314,173 1,314,173
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 .........ccocviiiiiiiiiiiininisesescsi e 14,850
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceereverereieerereeeeereeseaeteteeeseeseaetetesesesssassesesesenssassesssesenssanaess ceesesesanas 2,109,842,298
(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........cruiuiieiiececeeieeeeeeceete e eeeescaete e s esesssaetesesesesssaetesesesssssaesesesesssssesesesassnsntesesasensnsnen seesesesiras 2,109,842,298
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......c.cocveevveviiriirnenee s 8,186,970 |...ccovvrnnne 7,778,985 |...cocvevene 8,330,299 |....coovrneee. 8,109,045
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 8,186,970 7,778,985 8,330,299 8,109,045
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals 1,008,487 1,008,830 1,029,500 1,000,000
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 190,345,501 174,890,762 190,969,385 190,384,202
Industrial and Miscellaneous, SVO 8. United States .....ccoeeveeeeeeeeeeeeeseee o 1,714,319,924 |.......... 1,606,696,235 |........... 1,714,549,702 |........... 1,753,296,935
Identified FU”S’S’ Unaffilia}ted Bank 9. Canada ...oooiee e 41,544,026 |................ 40,028,519 |......c........ 41,461,562 |................ 41,116,001
Loans, Unaffiliated Certificates of 10._ Other Countries 140,505,639 132,044,985 140,401,034 141,808,819
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 1,896,369,589 1,778,769,739 1,896,412,298 1,936,221,756
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 2,095,910,547 1,962,448,316 2,096,741,482 2,135,715,003
PREFERRED STOCKS 14.  United States .......ccocoeeveevnrneviiennnene oo 5,000,000 |..ccuevrirrnnne 4,293,969 |.......co.ooc...... 5,000,000
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals 5,000,000 4,293,969 5,000,000
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 5,000,000 4,293,969 5,000,000
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o ..8,345,990 |.. ..8,345,990 |. ..6,037,034
Industrial and Miscellaneous 21, CANAAA ....ooeeeieeeeeee e s | e [
(unaffiliated), Mutual Funds, Unit 22.  Other Countries 585,761 585,761 537,912
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 8,931,751 8,931,751 6,574,946
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 8,931,751 8,931,751 6,574,946
26. Total Stocks 13,931,751 13,225,721 11,574,946
27. Total Bonds and Stocks 2,109,842,298 1,975,674,036 2,108,316,428
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
TANAIC T e 101,616,453 |.............. 5,418,802 |....ccoveneeee 652,198 |.....cocveveree 71,798 |o.58,000 | XXX [ 107,817,251 o 4.9 [ 71,266,134 [..coove 4.1 . 107,817,251

1.2NAIC2 ..
T3NAIC 3 e
TANAIC A .ot e [ [ [ e [ XK [ [ [ [ [ [
TBNAIC S ..t [ [ [
TBNAIC G ..o

1.7 Totals 101,616,453 5,418,802 652,198 71,798

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..

2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and
Possessions , Guaranteed
AANAIC T e o 1,008,487 oo e oo o, D, 0. & SR U 1,008,487 |....coeveeeiree 0.0 |oevereienns 3,025,956 |.ooovviiie 0.2 oo 1,008,487 |...cocooveeeeen
42NAIC 2 ..
A3NAIC 3 e
AANAIC A .o
45NAICS ..
ABNAIC B ..o

4.7 Totals 1,008,487 XXX 1,008,487 0.0 3,025,956 0.2 1,008,487

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1

52NAIC2..

............. 65,929,295 |.............40,030,753 |.............45,107,338 |............19,468,668 |......... XXX..c.cecooo. |-oorvenn. 186,341,065 |...oocov 8.5 [ 189,854,540 ... 10.8 ... 179,903,565 |...............6,437,500
..... 2,245,943 |...............1,758,493 ...4,004,436 |. .....0. .....3,526,475 |....

5.3 NAIC 3 .. wo e o e [ [ XX [ [ e
54 NAIC4 .. o e R e . . R R
BENAIC S ..ot [ e [ [ [oeseneses XXt e o o

5.6 NAIC 6

5.7 Totals 15,805,012 68,175,237 41,789,245 45,107,338 19,468,668 XXX 190,345,501 8.7 193,381,015 11.0 183,908,000 6,437,500




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Over 5 Years
Through 10 Years

Over 10 Years
Through 20 Years

5
Over 20 Years

Total Current Year

6. Industrial & Miscellaneous (Unaffiliated)

B.ANAICT (e

6.2 NAIC 2 ..
6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

........... 356,265,469
. 183,539,639 |....

........... 270,662,286
265,764,882
............... 7,729,260

........... 145,015,505

..140,382,159 |.

........... 219,695,089
.155,588,746 |...

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

........... 836,282,746

10,410,692

.640,411,946 |....

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

Q0IS

8. Parent, Subsidiaries and Affiliates

BANAICT L
B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BBNAICE ..o

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year

121 NAIC T e (d) ....204,977,143 |........... 428,622,052 |........... 311,345,237 |.......... 190,194,641 |........... 239,221,758

122 NAIC 2 ... ) .. 59,735,430 |... . 185,785,582 |.... 267,523,375 .. 140,382,159 |.. . 157,088,746 |...

123 NAIC 3 e ) R RRRR WERRRRIN 1,000,000 |............... 7,729,260 |

124 NAIC A o (D) e 193,540 |......coevn. 1,741,904 (oo o

125NAICS ... A (d) e e e e s [ [(€) e [ L O XXX e XXX e [
126 NAIC6 ...

12.7 TOtalS .o 264,906,114 |........... 617,149,538 |........... 586,597,872 |........... 330,576,800 |........... 396,310,504 |.......oooevvverenee O L X e ot XK [ 1,640,423,074 |........... 555,117,754

12.8 Line 12.7 as a % of Col. 7 12.1 28.1 26.7 15.1 18.1 100.0 74.7 25.3
13. Total Bonds Prior Year

13ANAIC T e 76,322,627 |........... 344,293,933 |........... 330,975,473 |........... 139,271,699 |........... 209,565,643 |....coovoeereieeeeeees oo XK e e XX e o 1,100,429,376 |......cocveverennnne 62.6 |.......... 885,954,742 |........... 214,474,633

13.2NAIC 2 et 13,729,374 |.......... 139,645,795 |........... 253,464,417 |........... 106,715,321 |........... 131,883,514 D 0.0, G RN 645,438,421 |...ocoovcean 36.7 | 461,976,834 |........... 183,461,588

13.3NAIC 3 e 231,780 |.cooeeren. 3,104,416 |.... ...6,712,691 . ...10,410,692 |... ..3,999,639 |............l 6,411,053

13ANAIC Y oo 1,979,624 | e [ oo [ XK e XX e 1,979,624 ... 001 | 1,000,000 (. 979,624

13.5NAICS ... SO O
13.6 NAIC6 ...

(
(b) 1,758,258, 113 |.ccocicicne 100.0 |........ 1,3562,931,216 |........... 405,326,897

13.7 TOtAlS ..o e 90,283,781 |........... 489,023,768 |........... 591,152,581 |........... 246,348,825 |........... 341,449,157

13.8 Line 13.7 as a % of Col. 9 5.1 27.8 33.6 14.0 19.4 100.0 XXX 76.9 23.1
14. Total Publicly Traded Bonds

TAANAIC T e 157,582,485 |........... 290,926,197 |........... 249,392,637 |.......... 154,320,524 |........... 185,068,939 | [ 1,037,290,782 .o 472 | 885,954,742 ..o 50.4 |........ 1,037,290,782

14.2NAIC 2 ... ....24.766,877 |... 104,629,342 |.... 204,168,261 |..... .. 113,095,781 |.. 151,472,031 |... ...598,132,292 |.. .461,976,834 |.... .26. ...598,132,292 |..

T4.3NAIC 3 et ... 1,000,000 |.... 43,000,000 ..o s 4,000,000 |....cccvvreiereeen 0.2 | 3,999,639 |.... ...0. ..4,000,000 |..

14.4 NAIC 4 ... . 1,000,000 [...oeereeeerneiccicenes oo e |- I .. 1,000,000 1,000,000 |.... ...0. .. 1,000,000 |..

BT N (O Rt N R EO OO AU OOy U OO RO U EO OO PP AU U OO OO URUR OO OURURUTUTRRRTP

T4B NAIC 6 ...

14.7 TOtalS ..o e 182,349,362 |........... 397,555,539 |........... 456,560,898 |........... 267,416,304 |........... 336,540,970 oo o 1,640,423,074 |.....ooovovnne 74.7 |........ 1,352,931,216 [..coernne 76.9 |........ 1,640,423,074

14.8 Line 14.7asa % of Col. 7 ... o T | 2.2 | 27.8 [ 16.3 | 20.5 | [ 100.0 |............ D,9,0 NN R D, 0,0, CORTRRIN T D.9,0, CHRUIIY HN 100.0

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 8.3 18.1 20.8 12.2 15.3 74.7 XXX XXX XXX 74.7 XXX

15. Total Privately Placed Bonds

151 NAIC T e 47,394,658 |........... 137,695,855 |............. 61,952,600 |............. 35,874,118 |............. 54,152,819 [.cooooiireeeececee e 337,070,049 o 1504 214,474,633

.27,286,379 |.. .5,616,715 |...

15.2NAIC 2 ... .183,461,588 |....
153 NAIC 3 ..o
15.4NAIC A ..o
155 NAIC S ..ot [ [ [ e [ [ [ |

15.6 NAIC6 ...

....34,968,553 |.............81,156,240 |.............63,355, 114

15.7 Totals ..cceeveeeeiieienee
15.8 Line 15.7 as a % of Col. 7

15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 3.8 10.0 5.9 2.9 2.7 25.3 XXX XXX XXX XXX 25.3

(@) Includes $ 252,685,930 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $ .... 12,600,000 current year of bonds with Z designations and $ ................. 11,000,000 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c)Includes $ oo currentyear, $ ..o prior year of bonds with 5GI designations and $ ..........cccccoeiiiciins currentyear, $ oo prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .......... 99,630,281 ; NAIC2 $ oovveveeereceee i NAIC3 $ie i NAICA $ e i NAICS $iiie T NAICE B,
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ............cccoeerrerenenenccnnccines o 101,532,553 |............... 5,189,152 |.cciiinnne 513,501 | oo 58,000 | XXX f 107,293,207 |...ooviviirnnee 4.9 | 70,680,580 |.....ocoevevecinnnne 4.0 | 107,293,207

1.02 Residential Mortgage-Backed Securities ...
1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

....83,900 |.

...229,650 |..

.. 138,697 |..

...524,045 |..

..0.0 |...

...524,045 |.

1.05 Totals

N

. All Other Governments

2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ...

2.05 Totals

w

. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ..........ccccvriiiiinienieiiereee
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Obligations .........cccceveeiieiiiicniieeie e,
4.02 Residential Mortgage-Backed Securities ...
4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

.............. 1,008,487

.............. 1,008,487

........................ 0.0

.............. 3,025,956

........................ 0.2

.............. 1,008,487

4.05 Totals 1,008,487 XXX 1,008,487 0.0 3,025,956 0.2 1,008,487
5. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed
5.01 Issuer Obligations ...........cc.cccce.ee. [ P 1,952,895 |............. 20,685,688 |............. 3,247,316 |............. 13,230,496 |............. 12,242,170 |ooveeee . XX e 51,358,565 |.covveiieiieeenn 2.8 [ 59,058,139 [ 304 | 51,358,565 |.covveiieiiieiiiiiene
5.02 Residential Mortgage-Backed Securities ... ..13,852,117 |. .47,489,549 |.. .38,215,072 |.. 27,203,699 |... .6,226,499 |.... 132,986,935 |.. . 130,322,877 |... 126,549,435 |. .. 6,437,500
5.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiins oo e e e e O XK e o e o e e
5.04 Other Loan-Backed and Structured Securities ... 326,858 4,673,142 1,000,000 6,000,000 4,000,000 0.2 6,000,000
5.05 Totals 15,805,012 68,175,237 41,789,245 45,107,338 19,468,668 190, 345,501 193,381,015 11.0 183,908,000 6,437,500
6. Industrial and Miscellaneous
6.01 Issuer Obligations ............cccveevreoinecineceneieneies [oeiiieiinens 83,151,207 |........... 317,758,746 |........... 458,790,497 |.......... 277,399,147 |........... 367,488,238 |........... XXX oo 1,504,587,835 |..ooevveiieiee 68.5 |....... 1,195,939, 112 [ 68.0 |........ 1,054,892,553 |........... 449,695,282
6.02 Residential Mortgage-Backed Securities ............ oo o e o e XXX veoiveie [ e [ o [ e
6.03 Commercial Mortgage-Backed Securities .......... [............. 1,664,625 |.......... 113,673,307 |.covevneee 74,929,979 |ooviiiiiieiieiieees e o D,9,0. RN RO 190,267,910 |...voveeeeiiee 8.7 [ 173,082,437 o 9.8 [ 184,507,276 |.............. 5,760,634
6.04 Other Loan-Backed and Structured Securities ... 62,668,816 111,114,959 10,435,953 7,998,518 7,795,597 XXX 200,013,844 9.1 120,113,459 6.8 106,789,506 93,224,338
6.05 Totals 147,484,648 542,547,012 544,156,428 285,397,664 375,283,836 XXX 1,894,869,589 86.3 1,489,085,008 84.7 1,346, 189,335 548,680,254
7. Hybrid Securities
7.01 Issuer Obligations ...........cceeeerereeiieieieeeeeieeees e o oo e o 1,500,000 |........... D.9.0 NN RURR 1,500,000 |[...ocvoveeveniienins 0.1 [, 1,500,000 |[...ocvoverveneieneas 0.1 [, 1,500,000

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities .. .
7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene

8.07 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 186,636,655 |............. 344,642,073 |............. 462,551,314 |............. 290,629,643 |............ 381,288,409 |........... XXX oo 1,665,748,094 |........cocovvnnnee 75.9 e XXX [ XXX oo 1,216,052,812 |............. 449,695,282
12.02 Residential Mortgage-Backed Securities .......... [.ccoccceee 13,936,017 [.ecveenneee. 47,719,199 | 38,353,769 |....cvvenee 27,275,498 |....cooovneee 6,226,499 |............ D.9.0 SR R 133,510,980 |..vevvvveecvieereenn 601 [ D.9,0 SN XXX e 127,073,480 |....cevvneeene 6,437,500
12.03 Commercial Mortgage-Backed Securities ........ [...ccceeuee. 1,664,625 ... 113,673,307 |...ooveenee 74,929,979 20 190,267,910 oo 87 e XXX foeeee XXX i o 184,507,276 |................ 5,760,634
12.04 Other Loan-Backed and Structured Securities . |- 62,668,816 111,114,959 10,762,811 .206,013,844 |. 112,789,506 |.............. 93,224,338
12.05 SVO Identified Funds XXX XXX e XXX i i v oo [ X foeeeeee XX oo
12.06 Affiliated Bank LOANS .........ccooevieiiiriiiiiinieienes foeeeeieicicicicicice Joeeriesicsicscsesiesesene [ooesiesieseseeseesesesene Jooeseeseeseeseeseeseesesene Joeeseeseeseeseesesesesese Joesenenss KKK iniiniins fooereieiciciciciciee foereiesescsescieiee Joresenenns XK i forerreneens XXX i oo oo
12.07 Unaffiliated Bank LOANS ..........ccccovveeieeneenieenins foovviniiiiiis s e e feeveeieeicnieneeneenes oeeeeeeneees XXt s o e XX e XXX i o [
12.08 Unaffiliated Certificates of Deposit .
12.09 Totals I P 264,906, 113 |............. 617,149,538 |...ccvenennnn 586,597,872 |............ 330,576,800 |............. 396,310,504 [....ocvvieiiiiiiiis [ 2,195,540,828 |.......cocveveuenns 100.0 Jooveeenee XXX [ XXX oo 1,640,423,074 |............. 555,117,754
12.10 Line 12.09 as a % of Col. 7 12.1 28.1 26.7 15.1 18.1 100.0 XXX XXX XXX 74.7 25.3
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccevvieriinininiininiiens foeeecieeene 38,010,257 |............. 295,119,583 |............. 449,533,268 |............. 213,668,008 |............. 333,872,668 |........... XXX o [ XX foeeeeee XXX e 1,330,203,785 |eeoeeeeeeeieieeens 5.7 | 979,909,418 |...ccvenenn 350,294,367
13.02 Residential Mortgage-Backed Securities .......... ... 14,383,924 |... 47,717,256 |.. ...38,218,666 .5,070,995 130,908,431 |. ... 130,908,431 [
13.03 Commercial Mortgage-Backed Securities ........ .4,948,698 . 71,959,377 |.. 96,124,363 |...ceiiiicee 173,032,437 |. ... 160,802,370 |.. 12,230,068

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...

. 74,227,552

.7,276,284

124,113,459 |.

.81,310,907 |..

13.07 Unaffiliated Bank LOANS ...........ccceeveeiienienienien e e oo e [eeveesieseseeneenieenes oeereeseees XX i oo XX o d XXX e o [ e [eerieeieee s

13.08 Unaffiliated Certificates of Deposi

13.09 TOtAIS ... [oee e 90,283,781 |..c.eenvee. 489,023,768 |............. 591,152,581 |............. 246,348,825 |............. 341,449,157 ..o e D.9,0 SN XXXoovivns e 1,758,258, 113 |....coceveiene. 1000 o 1,352,931,216 |............. 405,326,897

13.10 Line 13.09 as a % of Col. 9 5.1 27.8 33.6 14.0 19.4 XXX XXX 100.0 76.9 23.1
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ..........cccceoviiiinieeieeeeeeeeees e 133,504,270 |...coennne 190,257,318 |.eevennnns 339,498,148 |.....ocne 229,973,359 |.ceevienns 322,819,717 |ooeeeeee . XXX [ 1,216,052,812 |.oveveieiiiene 55.4 ..979,909,418 |..oiiiiiiiien 557 1,216,052,812

14.02 Residential Mortgage-Backed Securities ... 13,624,525 |... ... 46,473,231 |.. 36,796,309 25,253,759 |.. . .127,073,480 |. 130,908,431 |. ...127,073,480 |..

14.03 Commercial Mortgage-Backed Securities ........ |.c.coennee. 1,664,625 |............. 107,912,673 |....cvennee 74,929,979 [ooeiieiiiiceen ... 184,507,276 ... 160,802,370 |.oveeiiiienn 901 184,507,276

14.04 Other Loan-Backed and Structured Securities . |.............. 33,555,943 ...52,912,317 |................5,336,462 |.............. .... 112,789,506 81,310,997 |ooeeveiiiiieieeeennb B | 112,789,506

14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s

14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

................ 5,336,462

Section 12 8.3 18.1 20.8 12.2 15.3 74.7 XXX XXX XXX 74.7 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ...........cccoeereinnnriecciinnens [eeeccecns 53,132,386 |............ 154,384,755 |............. 123,053,166 |............... 60,656,283 ...58,468,692 |............ XXX ....449,695,282 |......coovevieeenenn 20.5 |2 350,294,367 .o 1909 [ XXX e 449,695,282
15.02 Residential Mortgage-Backed Securities .......... [ 311,492 [ 1,245,968 |................ 1,557,460 |................ 2,021,739 ....1,300,842 |............ XXX oo o 6,437,500 |....cooveviiiieennn 003 [ i 0.0 e XXX o 6,437,500
15.03 Commercial Mortgage-Backed Securities ........ | e 5,760,634 o e XXX e 5,760,634 12,280,068 |....ooeeecceeen 0.7 o XXX oo 5,760,634

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics

15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,

Section 12

..58,202,642

.. 93,224,338 |.

..42,802,462 |.

93,224,338
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of short-term investments acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other than temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

........................... 7,855,523
....................... 103,879, 161

........................... 1,233,368

15,828,358

........................... 7,855,523
....................... 103,879, 161

........................... 1,233,368

15,828,358

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




N o o &

10.
1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PIIOT YEAT) ......ccviviururueueuerereitsertesetesesesesessssssssesesesesesesssssssssesesesesessssssssssesesesasesssssss seesesesssmesssses 5,092,139
Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccceeiviririririeeiie s 10,483,554
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, COlUMN 14 ...........c.cocvcveiiiieees e 660,800 ................. 11,144,354
Unrealized valuation increase/(decrease):
3.1 SECHON 1, COIUMN 17 oo e e e e e e e e e e e e e s e e e e e e s eee e e e s e e e e e s ee s e eeseaee s e eenses s s eenseenseenaneas 1esebatseeessceees 4,002,619
3.2 SECHON 2, COIUMN T ...ttt s s s s s s s 2o s es bbbttt sesee s e 3,950,806 ......cccceueenne 7,953,425
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........c.oiiiiiieieieieieeiiietetetetes ettt et e se e e e et e s et et eseses et s sesesesesesese e st esesesesesesese s s eseeeeeseseaeanas 711,218
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cciieioecucueteieeeeeeete et et eseeaetetesesessseetetesesessssesesesesessssesesesasessssesesasasanssassasas 2eebesesessacaes 10,414,964
Amortization:
A IS T= Ty (T T IR ) [T 4o e PN
7.2 SECHON 2, COIUMN 27 ..ottt bbb bbb e et e bt e bt e b et h e b e e et e ae et e s et S48 48 oA s AR e R e e b e R e e b e b et e b et e bes Sesbesessesessesess et e st e ens
Adjustment to the book/adjusted carrying value of hedged item:
8.1 :SECHON 1, COIUMN 20 ...ttt h bbb e b b e b s b e bt e b e d et s e b e b et ebe e 280 aR e R e s R e b e b e b b et b b
LS T= T (T I O] 144 122 OO
Total foreign exchange change in book/adjusted carrying value:
Lo I IS T= T (T o T IR 07 )[4 4o e < PN
9.2 SECHON 2, COIUMN 20 ...ttt b e bt bbb b e h et e s et e h et e b et e b e s e b e s e e et e ae s ehe b SA0 48 oA e AR e R e e L e Rt e b e b et e b et e b e s eabeseseseeesee et
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+849) ......ceuiiiirieeeeeeieeeeceeteteeeeeescae e sesesesssae st esesesssas st esesesssaesssesenssssaesa sestsesesenenanas 14,486,173
(DTt [N Tet g ToTg oo T (=T IR EoT T S
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oiiuouiieieececee e eectcte et eeeesetete et eeessseetetesesesssaesesesesensssetesesesnsssesesesssnsssesesesensnanas Soebesesessacnas 14,486,173

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior yar (LINE B, PrIOr YBAI)........c..iiiiiiiieiitet ettt ettt e et e et es Saeesee e e e e e s e e e e e e e e anaaea

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges
3.11 Section 1, Column 15, CUrrent YEar MINUS ............couerieriiriiieiiieieieis crrrsiesresie s
3.12 Section 1, COIUMN 15, PHIOT YEAI .....ccuiiiiiiiiiiitiiie ittt aes sareateare e e e sr e sr e st e aress sabestessesaesresaesresaesresaesne s
Change in variation margin on open contracts - All other
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........coerueiieiieiiieieierieis coresie e
B2 B ST o] o e TR @] [N o o Ty K oy T T = TR
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceriiiiiiiis coririeiee e
3.22 Section 1, Column 17, prior year ........... e p— Jpp— . . RS m—

Change in amount recognized

3.23 Section 1, Column 19, current year to date
3.24 Section 1, Column 19, prior year plus ........J ... . NN ... U@V - BB

3.25 SSAP NO. 108 AGJUSTMENES ......eiuiiiiiiiiiiie e eis fobe it e ab e s e s b e st e s b e s b e s b e s b e sbess Sabesteabeab e s b e s b e s b e s b e s b e s b e s b e es eeaeeaee e e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ..........cooiiiiiiiiiiiie
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o,

4.22 Amount recognized (Section 2, COIUMN 16) .......ccccciiiriiiiniiiiiiiiiins e

4.23 SSAP NO. 108 AJUSEMENLS ...t eateare s e s e e st s e e eare s besbesbearesresaesresresnesresne e
Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT .........iuiiiiiii ittt bbbt bbb bbb bbbt Rt bbbt bbbt bt e bt b Seseeae e s e e e e e e e s
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiii et oo s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiiiii bbb b bbbttt bbb Ssee e e

Deduct total nonadmitted amounts

Si11



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI12, SI13
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ittt sa e e e e e e e e ee e e 2 e a2 e e 2 e e s ee £ b st ses st sesns s ensene febsiebaseeases 14,486,173

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cccoceiiiiiiiiiiiiiiiiis v

TOtal (LINE 1 PIUS LINE 2) ..ottt s s s et es s s s s s st et esesessasasnseseseseseansnenensnsnenenenines e 14,486,173
Part D, SECHON 1, COIUMN B ........ouiiiiiiiteietei ettt ettt e s e s e s e s s s e s s et e s s s s s e e s s s st ensesensesensess febsiebsenases 35,433,529

Part D, SECHON 1, COIUMN 7 ...ttt e s s s 222 e e n s e s e s e s es s s s e s s ns et ensesanas oebesniesnins (20,947,356)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiie ettt ettt sbe e st sbe b snesnesnesnesiees

Fair Value Check

Part A, Section 1, Column 16 14,486,173

(o=l S TR Y=Tod 1) o B N O 11 o' e TSR

TOtal (LINE 7 PIUS LINE 8) ..ottt ettt ae s s st et e s esesssnas s sssesesesessnnnensnsneneneeiee e 14,486,173
Part D, SECHON 1, COIUMN O ......iiiiiiiiiie ittt ettt s e e s s s s s e s s s st e s e s s s st n s s s eseniess febssebseeases 35,433,529

Part D, SECHON 1, COIUMN 10 ..ottt ettt es s e e s e e s e e s e s e e e s e s e s e e s e s e e e s e s es s s e s s s s ns et nsesnae eebessiesnias (20,947,356)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt et sbeesbeesbeenbesnesnesneneesies i

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...ttt b bbb e b e b e bbb e bt sb et aae eabeaeabeae st e et r et

Part B, SECON 1, COIUMN 20 ........ociiiiiiiiiiiiet bbb bbb bbb b bbb bbbt aee | eabeeabee et

Part D, SECHON 1, COIUMN 12 ...ttt bbb a e bt b et b et aes | eabeasabessssesssses s st e s et as

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeee et snesnennenens i

Si14



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 13,142,995 | 7,137,928 | 6,005,072 |eveeeceee e
2. Cost of cash equivalents aCQUIFEM .............ccooeueuevereececeeeeeeeeeeceeeeeee e sesseaeas [ 541,609,132 |......co.e.. 182,976,944 |.............. 358,632,188 |....coveecvereiiiciciein
3. ACCIUAI Of AISCOUNL .....cucvuieieiiiisiei ettt [ressessesesnsnines 440,541 | 440,541 | [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS .........coeveveverieiieieiereieiiesesese e esssess [eeeeseceeaeeseseesececaena (570 (52) [oereevereeeeeeeeceeteereeeeeees et eeeee e
6. Deduct consideration received on diSPOSAIS .............ccceevevevevereverereeiieeeieieiens e 454,001,490 |................ 106,753,435 |....cocnveee. 347,248,055 |....cooviiiieeeee
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiiis e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) .o [t 101,191,128 |....ccccoce.e. 83,801,923 |.....ccccoene. 17,389,204 |
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [
12. Statement value at end of current period (Line 10 minus Line 11) 101,191,128 83,801,923 17,389,204

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE

EO1, EO2, EO3
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
SLO00210T .. | v Vernon Hills ..o ....08/29/2016 ...[.c.euniiiiiiiinnne 3.338 |oeeieiiiiiiiiieeiees 789,261 |.eeeeeeiiiiiiiiiiciccicciciin [ [ e e [ 1,640,000 |...08/07/2016 ...
$L.0002103 ... Ontario ...00/06/2016 .. ....3.515 ...07/16/2016 ...
$L0002110 ... North Olmsted .. ...09/30/2016 .. ....3.940 815,725 ...06/30/2016 ...
SL0002111 ... Chula Vista .. ...09/30/2016 .. ....3.851 792,600 ...07/26/2016 ...
$L0002116 ... Independence . ...10/14/2016 .. ....3.300 .. 718,208 ...09/07/2016 ...
$L0002122 ... Denver ... ... 11/28/2016 .. ....3.962 812,014 ...10/11/2016 ...
$L0002132 . Houston . 12/09/2016 .3.769 |.. ...09/28/2016 ...
$L0002143 . Akron . 02/08/2017 .3.560 |.. ...11/06/2016 ...
$L0002147 . Canton 02/27/2017 .3.990 |.. .. 12/27/2016 ...
$L0002154 ... Kaukauna . ...02/13/2017 .. 4.105 .. 12/14/2016 ...
$L0002184 ... Cutler Ridge . . [FL... ...07/20/2017 .. 4.665 ...03/10/2017 ...
$L0002186 ... Hous ton .. ...06/14/2017 .. 4.512 ...01/23/2017 ...
$L0002188 .... Sandusky ... OH... ...06/30/2017 .. 4.250 . ...04/11/2017 ...
$L.0002189 ... Norwalk .... CA.. ...05/30/2017 .. 4.166 .2,007,042 |...03/28/2017 ...
$L0002190 ... Rancho Santa Margar i . |CA.. ... 12/05/2017 .. 4.318 856,572 . 3,424,242 |...08/11/2017 ...
$L0002191 ... Cincinnati ...07/28/2017 .. 4.267 879,567 .1,684,303 |...05/23/2017 ...
$L0002195 ... Miami ...08/04/2017 .. 3.800 ..1,000,000 . 2,544,444 |...05/10/2017 ...
$L.0002200 . Wilmington .3.881 |.. ..831,140 |.. .3,166,667 |...05/06/2017 ...
$L.0002203 . York .. .4.176 |.. ..834,705 |.. .1,909,001 |...06/19/2017 ...
$L.0002205 . Ocean City .3.718 |.. ..649,061 |.. 1,719,298 |...07/09/2017 ...
$L.0002206 .... Las Vegas .... ...08/30/2017 .. 4.461 1,764,238 |...07/10/2017 ...
$L.0002208 ... Char lestown .. ...01/20/2018 .. 3.759 ...06/28/2017 ...
$L0002209 ... Dal las ...00/07/2017 .. 4.379 ...06/29/2017 ...
$L0002214 ... Alexandria ...08/25/2017 .. 4.074 ...06/23/2017 ...
$L0002216 ... Miami ...09/29/2017 .. 3.830 ...07/20/2017 ...
$L0002219 ... Lincoln ...00/28/2017 .. 3.881 ...06/24/2017 ...
$L0002220 ... Flagstaff .... ...08/21/2017 .. 3.718 ...06/09/2017 ...
$L0002233 ... Scottsdale ... ...10/06/2017 .. 4.115 ...08/17/2017 ...
$L.0002256 . Towson ..... .3.640 |.. ...11/20/2017 ...
$L.0002265 . Morristown .3.739 |.. . 12/13/2017 ...
$L.0002266 . Morristown ... L3739 |.. . 12/13/2017 ...
$L.0002269 . Highland Park .3.739 |.. . 12/13/2017 ...
$L0002270 . Highland Park 03/05/2018 L3739 |.. ..2,789,038 |.. . 12/13/2017 ...
$L0002271 ... Woodbr i dge ...03/05/2018 .. 3.739 ..1,638,007 . 12/13/2017 ...
$L0002272 ... Edison ...03/05/2018 .. 3.739 .. 1,195,302 . 12/13/2017 ...
$L.0002282 ... Orchard Park . ...03/27/2018 .. 4.339 ..2,774,738 ...02/15/2018 ...
$L0002293 ... Columbus ...04/17/2018 .. 4.593 .. 5,590,295 ...04/03/2018 ...
$L0002312 ... Nor thbrook ...11/01/2018 .. 4.278 ...08/24/2018 ...
$L0002315 ... Cincinnati ... ...07/25/2018 .. 4.716 . ...06/21/2018 ...
$L0002316 . Cincinnati 07/25/2018 .4.716 |.. ..2,722,258 |.. ...06/21/2018 ...
$L0002319 . Riverdale .4.064 |.. ..2,507,503 |.. 24,000,000 |...05/17/2018 ...
$L.0002330 . Montclair .4.720 |.. ..2,961,407 |.. .5,184,262 |...06/06/2018 ...
$L0002335 . Eugene .4.650 |.. .9,100,000 |...06/21/2018 ...
$L.0002336 . Fairfield . .4.400 |.. .9,370,000 |...06/21/2018 ...
$L.0002338 ... Concord ... ...08/30/2018 .. ....4.308 .3,028,429 |...06/22/2018 ...
$L.0002340 ... ...10/25/2018 .. ....4.502 .3,171,429(...08/20/2018 ...
$L0002342 ... Waconia .... ...09/12/2018 .. ....4.451 .4,063,846 |...08/01/2018 ...
$L0002343 ... Chicago ... ...00/24/2018 .. ....4.278 12,200,000 |...08/09/2018 ...
$L0002351 ... New York ... ... 11/15/2018 .. ....4.339 .9,342,000 |...08/21/2018 ...
$L0002353 ... New York ... ...12/18/2018 .. ....4.542 19,152,500 |...08/21/2018 ...
$L0002355 .... Philadelphia . ... 12/11/2018 .. ....4.655 . e .4,050,000 |... 10/15/2018 ...
$L.0002356 SChaumbUrg ..vvvvvvvvevuiiiiiiiiiiiiianns L 1171672018 Lfie 4.726 [oiininnnnnnns 2,592,892 |...uuviiiiiiiiiiiiiiiiiiiiiins [ Jeeeeeeeeees | [ | 5,494,624 |...09/26/2018 ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
SL0002362 ......cevvvvvvvvenneennnnns] crvvnnnnns Menomonee falls ........ooovvviviiiiiiiiiiiiin, WEe s e i o .12/04/2018 . feueiiiiiie 4.604 [..oovnnnninnnnnnne 1,495,086 |..coooeeeeiiieeieiiiiiiin [ fo [ e [, 2,823,214 ...09/10/2018 ...
SL0002367 ... St. Louis .... ... 12/11/2018 .. ....4.410 .8,000,000 |... 10/29/2018 ...
$L0002370 ... Edgewood ...12/04/2018 .. ....4.410 .4,200,000 |... 11/01/2018 ...
$L0002373 ... Owings Mills ... ... 12/21/2018 .. ....4.624 .3,500,000 |... 11/13/2018 ...
$L.0002381 ... Henderson ...12/20/2018 .. ....4.930 .3,577,027 |... 11/09/2018 ...
$L.0002382 ... Chantilly . ...12/04/2018 .. ....4.981 .3,578,182...10/24/2018 ...
$L.0002386 . Portland ... 02/06/2019 .4.604 |.. .9,285,714 (... 11/15/2018 ...
$L0002392 . San Antonio 02/25/2019 L4.5382 ). . .2,509,615|...01/24/2019 ...
$L0002393 . Chaska ..... 03/29/2019 .4.410 |.. ..2,749,251 .. 13,500,000 |...01/29/2019 ...
$L.0002418 ... Cincinnati ... ...05/23/2019 .. 4.329 .. 4,593,423 ...04/18/2019 ...
$L.0002426 ... Hampstead .. ...06/26/2019 .. 4.247 .. 3,222,060 ...05/03/2019 ...
$L.0002427 ... Avon Park . ...06/07/2019 .. 4.532 ...06/08/2019 ...
$L0002432 ... Southfield ... ...07/18/2019 .. 4.004 ...05/09/2019 ...
$L.0002437 ... Waite Park ... ...08/08/2019 .. 3.911 . ...06/12/2019 ...
$L0002442 ... Madison .... ...08/01/2019 .. 3.790 . 7,385,556 |...06/26/2019 ...
$L0002451 ... Westport ... ...10/22/2019 .. 4.074 .5,351,304 |...05/16/2019 ...
$L.0002466 ... Myrtle Beach ...10/23/2019 .. 3.759 .5,522,000 |...09/18/2019 ...
$L.0002484 . Pasadena ... .3.110 |.. .6,418,605 |...08/29/2019 ...
$L.0002490 . Waldorf . .3.526 |.. 12,943,860 |... 10/30/2019 ...
$L.0002502 . Sunnyvale .. .3.019 |.. 16,232,558 |... 10/25/2019 ...
$L0002568 ... Mendota Heights .. ...08/30/2020 .. 3.343 ..10,276,5% |...06/10/2020 ...
$L0002571 ... Bothell .... ...09/24/2020 .. 3.323 ...08/10/2020 ...
$L0002573 ... Houston ... ...09/17/2020 .. 3.171 ...08/18/2020 ...
$L0002575 ... Orchard Park ...12/01/2020 .. 3.039 ...08/26/2020 ...
$L.0002582 ... Sterling Heights .... ...10/28/2020 .. 2.513 ...07/15/2020 ...
$L0002590 ... Hallandale ...10/29/2020 .. 2.968 .6,720,000 |...09/26/2020 ...
$L0002592 ... Webster Groves . ...11/30/2020 .. 3.455 . 2,413,448 |...08/04/2020 ...
$L0002597 ... Newark ...01/19/2021 .. 2.892 17,106,923 |... 10/28/2020 ...
$L0002598 . El Monte .3.019 |.. .4,218,750 |... 09/24/2020 ...
$L0002599 . Houston . .2.877 |.. .2,781,147|...09/26/2020 ...
$L0002600 . Houston . .2.867 |.. .3,740,000 |... 09/25/2020 ...
$L.0002604 . Owasso .. .3.323 |.. . .2,684,783 |...09/02/2020 ...
$L0002611 . San Antonio 12/01/2020 .3.485 |.. .. 3,959,465 |.. . 7,733,385 |...09/28/2020 ...
SL0002612 ... New Berlin ... ... ...01/13/2021 .. 3.069 ..4,789,391 . 9,822,222 |...09/10/2020 ...
$L0002614 ... Char lotte .... L 11/17/2020 . 2.918 ..1,328,113 ...09/18/2020 ...
SL0002615 ... Marysville ... ... 12/23/2020 .. 3.198 .. 3,128,452 ..10/28/2020 ...
$L.0002628 ... Lancaster .... ...01/28/2021 .. 3.400 .. 2,459,050 ..10/29/2020 ...
$L0002632 ... Westerville .. ...02/0172021 .. 2.867 ..12/09/2020 ...
$L0002633 ... Hous ton ...02/12/2021 .. 3.33% . .6,670,354 [...01/04/2021 ...
$L0002635 . Oklahoma City 02/01/2021 .2.584 |.. ..4,676,331 (.. .8,108,750 |...01/08/2021 ...
$L0002636 . Norman .2.750 |.. ..6,027,049 |.. 13,659,355 |...02/19/2021 ...
$L.0002642 . Dublin ... L2797 |.. ..2,304,887 |.. .5,200,000 |... 12/23/2020 ...
$L.0002643 . Los Angeles .2.494 |.. 14,840,000 |...01/05/2021 ...
$L.0002651 . Carrollton .2.527 |.. 11,298,913 [...02/12/2021 ...
SL0002665 ... Dublin ...05/26/2021 .. ....3.387 ...9,475,305 |...04/03/2021 ...
SL0002676 ... North Olmsted .. ...08/18/2021 .. ....3.212 ...06/17/2021 ...
$L0002687 ... Cincinnati ...05/28/2021 .. ....3.268 ...04/15/2021 ...
$L0002725 ... ... 1072772021 .. ....2.938 ...08/18/2021 ...
$L0002740 ... Chattanooga .. ... 12/09/2021 .. ....2.918 . ..10/15/2021 ...
$L0002741 ... San Jose ... ...01/28/2022 .. ....3.201 .. 7,500,000 . ..10/14/2021 ...
$L0002742 ... Haverhill . . ... 1173072021 .. ... 2.725 . 16,250,992 e ..29,300,000 |... 09/22/2021 ...
$L.0002756 BUffalo ..oceeeviiiiiiiiiiiiiiiiiiiiiiiii ...03/26/2022 ...f.ccoiiiiinnnnn 3.264 |ovvviiiiiiiennns R LN 2 O P O AP AP PP PP PPPPPRN EPPPTPPPPPPPPN 2,125,926 |... 11/23/2021 ...
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
SL0002757 ..eeeeveeeeeeeeeniaeeeee | e WiTHISTON weveeee e KPP UUUPPPPT RN LL07/13/2022 L fee 2.834 | 1,700,000 [ eevveeeeeeeeieeeeeennies feeeeeeeennnee e eernnneeeeee [oreeeenie e eeen e eennes feerr e [eee e e een e eeere e 3,581,724 |...12/21/2021 ...
$L0002759 ... Aurora .. C0... ...01/25/2022 .. ... 3.373 ..20,628,554 |...12/13/2021 ...
$L0002761 ... Miami .... . |FL.. ...02/08/2022 .. ... 3.345 ... 7,049,123 |...11/28/2021 ...
SL0002763 ... Sugar Land ... TX.. ...02/28/2022 .. ... 2.877 . 7,546,053 |... 12/01/2021 ...
$L0002765 ... Mokena ...01/28/2022 .. ....2.635 . . 5,218,935 |... 12/22/2021 ...
SL0002766 ... Fishkill ... ...08/16/2022 .. 3142 .. 3,151,426 .9,480,000 |... 12/13/2021 ...
$L0002767 . Herndon . 02/24/2022 .3.180 |.. .11,400,000 |.. 19,108,571 |... 12/11/2021 ...
$L0002771 . Tampa . 05/04/2022 .3.225 |.. ..4,400,000 |.. .7,357,778 |...01/28/2022 ...
$L0002775 . Mesa .. 02/17/2022 .3.106 |.. ..1,831,154 .. .3,364,583 |... 12/23/2021 ...
$L0002820 .... Melville ... ...08/26/2022 .. 5.033 .. 7,165,490 ..12,994,000 |...07/27/2022 ...
$.0002838 .... Mount Pleasant .... /1772022 4.578 .. 4,527,096 . 11,800,000 |... 11/01/2022 ...
$L0002839 ... Mount Pleasant .... 1772022 4.628 .. 2,952,875 .. 11/01/2022 ...
$.0002840 ... Taylor LL/17/72022 4.721 . .. 11/01/2022 ...
$L0002853 ... Compton . ...12/19/2022 .. 5.039 .9,388,889 |...10/14/2022 ...
$L.0002854 .... Rochester Hills .. LML ... 12/15/2022 .. 5.553 .. 13,355,263 |...10/12/2022 ...
$L0002855 ... San Antonio TX.. ...02/03/2023 .. 5.390 ...6,690,909 |...11/28/2022 ...
$L0002860 ... Harrisburg ... PA.. ...03/17/2023 .. 5.452 ..10,029,231...01/17/2023 ...
$L0002865 . Alexandria .5.110 |.. ...02/01/2023 ...
$L0002866 . Bellevue ... .5.080 |.. ...02/01/2023 ...
$L.0002880 . Fort Worth .5.477 |.. ...06/30/2023 ...
$.0002884 .... Westwood ... [V ...08/07/2023 .. ....5.907 . ...04/25/2023 ...
$L0002900 ... Newark .. DE.. ...08/07/2023 .. ... 5.482 .. 4,983,599 ...05/12/2023 ...
$L.0002922 ... Frisco .. ...11/08/2023 .. ....6.198 .10,535,000 ..10/04/2023 ...
$L.0002924 ... Houston ... ...11/01/72023 .. ....6.280 .. 3,195,578 ...09/15/2023 ...
$L.0002929 ... Glendale ... ...12/05/2023 .. ....6.062 ..6,200,000 ..10/16/2023 ...
$L0002930 ... lMcKees Rocks ... 1172172023 .. ....6.237 . ...09/28/2023 ...
$L0002937 ... Coconut Creek .. . ...12/18/2023 .. ....6.464 e ..14,714,286 |... 10/19/2023 ...
SL0002938 ......ccevuniiiiiiniiinns] vineeeees Vallejo coviiiiueeiiiiiiiiiiiniiiiiis e L 1178072028 L Lo < N N O Ul Y 13,500,000 ]... 10/05/2023 ...
0599999. Mortgages in good standing - Commercial mortgages-all other 405,040,746 (1,000,000) 973,173,043 XXX
0899999. Total Mortgages in good standing 405,040,746 (1,000,000) 973,173,043 XXX
1699999. Total - Restructured Mortgages XXX
2499999. Total - Mortgages with overdue interest over 90 days XXX
3299999. Total - Mortgages in the process of foreclosure XXX
3399999 - Totals 405,040,746 (1,000, 000) 973,173,043 XXX

General Interrogatory:
1. Mortgages in good standing $
2. Restructured mortgages $
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4. Mortgages in process of foreclosure $

... unpaid taxes $
unpaid taxes $

unpaid taxes $

interest due and unpaid.

interest due and unpaid.
.. unpaid taxes $
interest due and unpaid.

interest due and unpaid.




S04

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During

the Current Year

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
$L0002855 ... San Antonio .. ... 02/03/2023 .. ....2,400,000 |... ....6,690,909
$L0002860 ... Harrisburg ... ....03/17/2023 .. ....5,300,000 |... .. 10,029,231
SL0002865 ... Alexandria ... 03/31/2023 .. .. 10,000,000 |... 21,666,667
$L0002866 ... Bellevue ... ....03/31/2023 .. ....6,615,000 |... 13,475,000
$L0002880 ... Fort Worth .... 0771072023 .. ....5,000,000 |...
$.0002884 .... Westwood ... ....08/07/2023 .. ....2,000,000 |...
$L0002900 ... ... 08/07/2023 .. ....5,000,000 |...
$L.0002924 . . 11/01/2023 .3,200,000
$L0002922 . . 11/08/2023 10,535,000
$L0002930 . McKees Rocks . 11/21/2023 .8,250,000 15,700,000
$L0002938 ... Vallejo ... 1173072023 .. ....6,650,000 |... 13,500,000
$L.0002929 ... .. |Glendale ... 12/05/2023 .. ....6,200,000 |... 14,000,000
$L0002937 ... .. | Coconut Creek .. .. 12/18/2023 .. ....5,000,000 |... 14,714,286
0599999. Mortgages in good standing - Commercial mortgages-all other 76,150,000 167,478,628
0899999. Total Mortgages in good standing 76,150,000 167,478,628

1699999. Total - Restructured Mortgages

2499999. Total - Mortgages with overdue interest over 90 days

3299999. Total - Mortgages in the process of foreclosure

3399999 - Totals

76,150,000

167,478,628
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showin

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
SL0002341 ..vvvvvvvviriiiiiiiiinns Waukesha .....ccooeeiiiiiiiiiiiiiiiiiiiiiiiins [, L PO FPPPOY 10/01/2018 .....J...... 01/04/2023 .....|.......... LR O O LT PO FET PP [ETPPPP PP PP PP PPPPPPPIN FTTTTTTUR: 1,262,934 |.......... 1,262,934 [0 e o,
0199999. Mortgages closed by repayment 1,265,897 1,262,934 1,262,934
$L0002101 ... Vernon Hills .. 08/29/2016
$L0002103 ... Ontario 09/06/2016
$L0002110 ... North Olmsted . 09/30/2016
SL0002111 ... Chula Vista ... 09/30/2016 ..
SL0002116 ... Independence .. 10/14/2016 ..
SL0002122 . . | Denver ... ... 11/28/2016 ..
$L0002132 . .. |Houston .12/09/2016 ..
$L0002143 . . | Akron .. 02/08/2017 .. .
SL0002147 ... Canton .... . 02/27/2017 802,314 |.
$L0002154 ... Kaukauna ... 02/13/2017 850,597 |.
$L0002184 .... Cutler Ridge ...oooovvvvvenvivvinnnnnienens e Flc [ 07/20/2017 871,340 |.
$L0002186 ... Houston w.eeeeeeeeeiniiies o T e s e 06/14/2017 866,700 |.
$L0002188 ... Sandusky ....ooeveiiiiiiiieeeiee e O [ 06/30/2017 806,644 |.
$L.0002189 ... Norwalk oveeeeeeeiieiiiiiii e CAeis s e [ 05/30/2017 858,839 |.
$L0002190 ... Rancho Santa Margari ..........cccevvvens Jevennrnvvnnnnen Chicencnnnnini [ o 12/05/2017 884,470 |.
$L0002191 ... Cincinnati .. 07/28/2017 900,774 |.
$L.0002200 . .. |Wilmington ... 08/03/2017 .. .. 860,684 |.
$L.0002203 . .| York . ... 08/03/2017 .. .. 863,764 |.
$L.0002205 . . | Ocean City .. 09/06/2017 .. .. 710,780 |.
$L.0002206 .... Las Vegas ... 08/30/2017 880,398 |.
$L.0002208 ... Char lestown 01/29/2018 871,699 |.
$L0002209 ... Dal las 09/07/2017
$L0002214 ... Alexandria 08/25/2017
$L0002219 ... Lincoln 09/28/2017 .
$L0002220 ... Flagstaff ... 08/21/2017 .. .. 61,719 |...
$L0002233 ... Scottsdale .. 10/06/2017 ..
$L.0002256 ... Towson 02/28/2018
$L.0002265 . . |Morristoun . .08/05/2018 ..
$L.0002266 . .. |Morristown . .03/05/2018 ..
$L.0002269 . .. |Highland Park . .08/05/2018 ..
$L0002270 . .. |Highland Park . .03/05/2018 ..
$L0002271 . . | Woodbr idge .. .08/05/2018 ..
$L0002272 ... Edison 03/05/2018
$L.0002282 ... Orchard Park .. 03/27/2018
$L0002293 ... Columbus 04/17/2018
$L0002312 ... Nor thbrook .. 11/01/2018 ..
$L0002315 ... Cincinnati .. 07/25/2018 ..
$L0002316 ... Cincinnati .. 07/25/2018
$L0002319 . . |Riverdale .09/19/2018 ..
$L0002330 . . |Montclair .08/29/2018 ..
$L0002335 . .. |Eugene ... ... 08/27/2018 ..
$L.0002336 . . |Fairfield ... 08/01/2018
$L.0002338 . . | Concord .. 08/30/2018 ..
$L.0002340 ... Tustin ... 10/25/2018
$L0002341 ... Waukesha . 10/01/2018 ..
$L0002342 ... Waconia ... 09/12/2018 ..
$L0002343 ... Chicago ... 09/24/2018
$L0002351 ... New York . 11/15/2018 R .64, ,
SL0002353 .....oiiiiininiiiiinnnnns New YOrk ovvevveeiiiiivnniiiiiiiiiiinininns 12/18/2018 ... e o, 4,343,787 |.ovvvvvvnninnniniiins fooeiiiiiiiiiiiiiiiins Joeiiiiiiiiiiiieieees foiiiiiiiiiiiiiiiiens fo e o, 120,484 ............ 120,484 ..o Lo fo
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

Showin

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

$L0002355 ... Philadelphia .. 12/11/2018 .. .. 100,829 |... ... 100,829 |...

$L.0002356 ... Schaumburg 11/16/2018 .. .. 198,753 |... .. 198,753 |...

$L0002362 .... Menomonee falls . 12/04/2018 ..

$L0002367 . .. |St. Louis ... 12/11/2018 ..

$L0002370 . . | Edgewood . .12/04/2018 ..

$L0002373 . . |Owings Mills .12/21/2018 ..

$L0002381 .... Henderson 12/20/2018

$L.0002382 ... Chantilly ... 12/04/2018

$L0002386 ... Portland .... 02/06/2019

$L.0002392 ... San Antonio 02/25/2019

$L0002393 ... Chaska 03/29/2019

$L0002418 .... Cincinnati .. 05/23/2019

$L0002426 ... Hampstead ... 06/26/2019

$L.0002427 ... Avon Park ... 06/07/2019

$L.0002432 . . |Southfield ... 07/18/2019 ..

$.0002442 . .. |Madison ... ... 08/01/2019 ..

$L.0002466 . . |Myrtle Beach .10/23/2019 ..

$L.0002484 .... Pasadena 10/24/2019 .

$L0002568 .... Mendota Heights ... . 08/30/2020 . . ... 140,221 |...

$L0002571 ... Bothel | |1, PP RO IR 09/24/2020 .. 134,414 |... L. 134,414 ..

$L0002573 ... Houston ....ocevvveviiiiiiiiininiiiiiennens feeneeveeneeen e [ o 09/17/2020 .. 135,435 |... ... 135,435 |...

$L0002575 ... Orchard Park .....cceeveveeeeemmnnnneeennns fermmeeeeeeeeeee N [ e 12/01/2020 .. 66,015 |... .. 66,015 [...

$L0002582 ... Sterling Heights ...oooevvveviiiiiininnns Joeennnven M [ 10/28/2020

$L0002590 ... Hallandale ........ccoevemieeieemmmninnnnennn Jormeeeeeeenee Fle [ s 10/29/2020

$L0002592 ... Webster Groves .......ovvevveenvrvvvnnnnnnns fovvennevvvnnneen MOueeein [ s 11/30/2020

$L.0002597 . .. [Newark ....... .01/19/2021 ..

$L0002598 . . |El Monte . .11/03/2020 ..

$L0002599 . . | Houston ... 11/17/2020 ..

$L0002600 . . | Hous ton ... 1171772020 ..

$L0002604 . . | Owasso ... .10/13/2020 ..

SL0002611 ... San Antonio [ R R 12/01/2020

$L0002612 .... New Berlin .. L[ PP RRTRRRR IT 01/13/2021

$L0002614 .... Charlotte ... N I 11/17/2020

$L0002615 ... Marysville . |1, VPP R IR 12/23/2020

$L0002628 .... Lancaster .....ccoovvviivininiiiiiiiiinnnnens Jovveennnveeen Phec [ 01/28/2021

$L0002632 ... Westerville 02/01/2021

$L0002633 . .. [Houston ...... .02/12/2021 .. 124,105

$L0002635 . . | Oklahoma City . .02/01/2021 .. 116,965

$L0002636 . .. [Norman .... .05/04/2021 .. 266,176

$L.0002642 . . |Dublin . .02/16/2021 .. ..16,425

$L.0002643 . . |Los Angeles .03/17/2021 .. 195,324

SL0002665 ... Dublin 05/26/2021 .. 144,246 |... ... 144,246 |...

SL0002676 ... North Olmsted . 08/18/2021 175,504 |... .. 175,504 |...

$L0002687 ... Cincinnati 05/28/2021 N IO ..25,147 |...

$L0002740 .... Chattanooga . 12/09/2021 R FO 3,900,105 |.

$L0002742 .... Haverhill ... 11/30/2021 P AU 16,630,658 |.

$L0002756 .... Buffalo ... 03/25/2022 ...1,366,563 |.

$L0002761 ... Miami 02/08/2022 .. ...4,020,462 |.

SL0002763 .... Sugar Land .. 02/28/2022 ..

$L0002765 . . | Mokena ... .01/28/2022 ..

S$L0002766 ... Fishkill .... 03/15/2022
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
SLO002775 wvvvvvvvvvrnnnnnninninnnns L PR N 2 N A (177 V0. O R 1,870,954 | o o e e e [ 39,800
$L.0002820 ... LN e 08/26/2022 O 7,213,770 |....
$L.0002838 . |Mo